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123 West First Street  Suite 800 P.O.Box 2750 Casper, Wyoming 82602  (307) 265-4311 Fax (307) 265-5180

INDEPENDENT AUDITOR'S REPORT

Honorable Superintendent and
Board of Trustees

Fremont County School District #1

Lander, WY

Report on the Financial Statements

We have audited the accompanying financial statésmeh the governmental activities, the businesgtyp
activities, the discretely presented component, usitch major fund, and the aggregate remaining fund
information of Fremont County School District #&, @ and for the year ended June 30, 2014, andethted
notes to the financial statements, which colletyiveomprise Fremont County School District #1's ibas
financial statements as listed in the table of eorst

Management’s Responsibility for the Financial Staents

Management is responsible for the preparation ampfesentation of these financial statementoorlance
with accounting principles generally accepted ie tbnited States of America; this includes the degsig
implementation, and maintenance of internal contrlavant to the preparation and fair presentatidimancial
statements that are free from material misstatenadrgther due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express opinions on thi#sancial statements based on our audit. We coeductir
audit in accordance with auditing standards gelyeasatepted in the United States of America andsthadards
applicable to financial audits contained@overnment Auditing Standardssued by the Comptroller General
of the United States. Those standards requirewtbgtlan and perform the audit to obtain reasonag$eirance
about whether the financial statements are fram fraterial misstatement.

An audit involves performing procedures to obtaimi evidence about the amounts and disclosurdhen
financial statements. The procedures selected depethe auditor’s judgment, including the assesgratthe
risks of material misstatement of the financiatesteents, whether due to fraud or error. In makhnggé risk
assessments, the auditor considers internal cartedant to the entity’s preparation and fair preation of the
financial statements in order to design audit pdaces that are appropriate in the circumstancesydiufor the
purpose of expressing an opinion on the effectisertd the entity’s internal control. Accordinglye express

no such opinion.An audit also includes evaluating the appropriessnof accounting policies used and the
reasonableness of significant accounting estimatade by management, as well as evaluating the lbvera
presentation of the financial statements.

We believe that the audit evidence we have obtamedfficient and appropriate to provide a basisolur audit
opinions.
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Opinions

In our opinion, the financial statements referrecalbove present fairly, in all material respedts, tespective
financial position of the governmental activitiise business-type activities, the discretely presstoomponent
unit, each major fund, and the aggregate remaifuing information of Fremont County School Distrtt, as

of June 30, 2014, and the respective changesandial position and, where applicable, cash fldvesaof for
the year then ended in accordance with accountimciples generally accepted in the United Statés o
America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the tebhi States of America require that the management’s
discussion and analysis and budgetary comparidommation as listed in the table of contents besgntéed to
supplement the basic financial statements. Subrnration, although not a part of the basic finahci
statements, is required by the Governmental Acéogrtandards Board, who considers it to be anntiste
part of financial reporting for placing the basicaicial statements in an appropriate operati@winomic, or
historical context.

We have applied certain limited procedures to mamant's discussion and analysis in accordance with
auditing standards generally accepted in the Uni¢ates of America, which consisted of inquiries of
management about the methods of preparing thenmafiton and comparing the information for consisyenc
with management’s responses to our inquiries, #sgctfinancial statements, and other knowledge lotaied
during the audit of the basic financial statemem& do not express an opinion or provide any asgdr on the
information because the limited procedures do movige us with sufficient evidence to express amiop or
provide any assurance.

The budgetary comparison information is the resibiitg of management and was derived from andtesla
directly to the underlying accounting and otherords used to prepare the financial statements.s Thi
information has been subjected to the auditing gutaces applied during the audit of the basic fir@nc
statements and certain additional procedures, divdjucomparing and reconciling such informatioredity to
the underlying accounting and other records usegrépare the basic financial statements or to itengial
statements themselves, and other additional proesdu accordance with auditing standards genesatigpted

in the United States of America. In our opiniome toudgetary comparison information is fairly sdabe all
material respects in relation to the basic findrsti@ements as a whole.

Other Supplementary Information and Schedule okBdijtures of Federal Awards

Our audit was conducted for the purpose of formapgnions on the financial statements that colletyiv
comprise Fremont County School District #1’s bdisiancial statements. The other supplementaryrinédion

as listed in the table of contents is presentegh@mposes of additional analysis and is not a requpart of the
basic financial statements. Additionally, the anpanying schedule of expenditures of federal awasdssted

in the table of contents is presented as requitet).®. Office of Management and Budget Circular 331
Audits of States, Local Governments, and Non-P@fganizations and is not a required part of the basic
financial statements of Fremont County School [Ristf1.

The other supplementary information and schedulexpenditures of federal awards are the respoitgibil
management and were derived from and relate diréztthe underlying accounting and other recordsiue
prepare the basic financial statements. The allygplementary information and the schedule of ediperes of
federal awards have been subjected to the audiingedures applied in the audit of the basic fif@nc
statements and certain additional procedures, divdjucomparing and reconciling such informatioredily to
the underlying accounting and other records usegdrépare the basic financial statements or to tmsicb
financial statements themselves, and other additimmocedures in accordance with auditing standgederally
accepted in the United States of America. In guinion, the other supplementary information andstieedule
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of expenditures of federal awards are fairly statecll material respects in relation to the ba#@ncial
statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance witkBovernment Auditing Standardse have also issued our report dated Decemt#¥14, on
our consideration of Fremont County School Dist#tts internal control over financial reporting aod our
tests of its compliance with certain provisionslafs, regulations, contracts, and grant agreensmsother
matters. The purpose of that report is to desdtieescope of our testing of internal control ofiaencial
reporting and compliance and the results of thstirtg, and not to provide an opinion on the integmntrol
over financial reporting or on compliance. Thata® is an integral part of an audit performed ¢cadance
with Government Auditing Standards considering Fremont County School District #ititernal control over

financial reporting and compliance.
At Mluiksd) s, fousasd)

Porter, Muirhead, Cornia & Howard
Certified Public Accountants

Casper, WY
December 1, 2014



FREMONT COUNTY SCHOOL DISTRICT #1

MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2014
(UNAUDITED)

As management of the Fremont County School Distrlctwe offer readers of the District's financi@tements
this narrative overview and analysis of the finaheictivities of the District for the year endechdB80, 2014.
We encourage readers to consider the informatiesgmted here in conjunction with the District'safinial
statements, notes to the financial statements andus supplementary information, which follow teection.

Financial Highlights

» The District's total combined net position was $87,649 at June 30, 2013, which compares to
$62,335,707 as of June 30, 2014. Capital assatsased by $1,607,116 (net of depreciation) dileeo
amount that was attributed to the improvementsdth lthe bus garage parking lot and the Lander
Valley High School parking lot.

e The District's revenue generated in taxes and attvgnues was $31,049,075. This is a decrease of
$10,573,526 from FY13. There was a large decréas@apital Grants of $9,438,388 due to the
substantial completion of the Gannett Peak Elemgi@ehool as of the end of FY13.

» For the District's governmental activities and Imasis-type activities total expenses for FY13 were
$31,232,788. Total expenses for FY14 were $300251, This represents a decrease of $481,771. Of
this amount, $154,848 was attributed to specidiuoton and $233,637 was for business servicde T
amount expended for the preliminary architecturstxof the new elementary school appears on the
balance sheet as construction-in-progress.

» During the year the District incurred additionahdeterm debt from capital leases totaling $493 4128
reduced long-term debt by $876,469. Of this am@8it418 was paid out in early retirement benefits.

Overview of the Financial Statements

This discussion and analysis is intended to sesvanaintroduction to the District's basic finangttements.

The District's basic financial statements are cdsegr of three components: 1) government-wide fir@nc
statements, 2) fund financial statements, and 8snio the financial statements. This report asdains other

supplementary information in addition to the bdsiancial statements themselves.

Government-wide financial statement§he government-wide financial statemerstse designed to provide
readers with a broad overview of the District'aifines, in a manner similar to a private-sectommssi.

The statement of net positiopresents information on all of the District's assahd deferred outflows of
resources, as well as liabilities and deferredimfl of resources, with the difference between theported as
the net positionOver time, increases or decreases in net positeygarve as a useful indicator of whether the
financial position of the District is improving dieteriorating. However, fluctuations from year &ayneed to
be reviewed in light of the timing of funding.



FREMONT COUNTY SCHOOL DISTRICT #1

MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2014
(UNAUDITED)

The statement of activitiegresents information for all of the current yeag'¢enues and expenses regardless of
when cash is received or paid. Thus, revenues gpehees are reported in this statement for somesitbat
will only result in cash flows in future fiscal peds.

Both of the District's government-wide financiaatetments distinguish the functions of the Distéstbeing
principally supported by taxes and intergovernmeaetzenues (governmental activities) as opposdiliginess-
type activities that are intended to recover allaosignificant portion of their costs through u$ees and
charges. The District has four business-type diézi the Food Service Fund, the Swimming Pool e
Preschool Fund, and the Facilities Enterprise FuAdfifth business-type activity reported in thendncial
statements is the TIGER Joint Powers Board. The Bowers Board is included in the financial sta¢ats as
a blended component unit. More information is aeord in Note 1 in the Notes to the Financial Statets.

Fund financial statements A fund is a grouping of related accounts that is used &ntain control over
resources that have been segregated for specifigtias or objectives. The District, like otheratt and local
governments, uses fund accounting to ensure andrddrate compliance with finance-related requiresien
The fund financial statements provide more detaiéokrmation about the District's most significdnhds-not
the District as a whole.

All of the funds of the District can be divideddnthree categories: governmental funds, propridiangds and
fiduciary funds.

Governmental funds Governmental funds are used to account for esdgriifie same functions reported as
governmental activities in the government-wide fiicial statements. However, unlike the governmeulewi
financial statements, governmental fund financiatesnents focus on how money flows into and outhoge
funds and the balances left at year-end availallesgending in the future periods. Such informaticay be
useful in evaluating a government's near-term fiman requirements. Governmental fund informatiotpse
determine whether there are more or fewer finarmeasburces that can be spent in the near futufmaace
educational programs. The relationship (or diffees) between governmental activities reported i@ th
Statement of Net Position and the Statement ofvAigts and the governmental funds are reconcilethn
financial statements. The general fund, grants fundjor maintenance fund, and capital projects fanel
considered major funds and are reported as sepeacftenns in the fund financial statements. All othe
governmental funds of the District are combined iatsingle, aggregated presentation. Individuadl fdata for
each of these non-major governmental funds is gdeavin the form of combining statements elsewhethis
report.

Proprietary funds.Proprietary funds are used to account for senfimeshich the District charges participants
a fee. These funds, like the government-wide statsn provide both long- and short-term financial
information. As stated above, the Food Service Ftimg Swimming Pool Fund, the Preschool Fund, aed t
Facilities Enterprise Fund are in this category tloe District. Included in the financial statenemrts a
proprietary fund is the TIGER Joint Powers Boardohlhs reported as a blended component unit.

Fiduciary funds. Fiduciary funds are used to account for resouredd tor the benefit of parties outside the
government. Fiduciary funds are not reflected ie tjovernment-wide financial statements because the
resources of those funds are not available to supipe District's own programs. The District is tinestee, or
fiduciary, for these funds and is responsible fuswging that the assets reported in these fundssae for their
intended purposes. All of the District's fiduciagtivities are reported in a separate statemefitlo€iary net
position and a statement of changes in fiduciatyposition. The District has two funds in this aaigy, the
Scholarship Fund and the Activities Fund.

Notes to the financial statement3.he notes provide additional information that isesttial to a complete
understanding of the data provided in the governmahe and fund financial statements.
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FREMONT COUNTY SCHOOL DISTRICT #1

MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2014
(UNAUDITED)

Other information. In addition to the basic financial statements andompanying notes, this report also
presents certain required supplementary informattian further explains and supports the informaiionhe
financial statements.

Financial Analysis of the District as a Whole

The Statement of Net Position provides the perspedf the District as a whole. The following prdes a
summary of the District's net position at JuneZi1l,4:

Condensed Statement of Net Position
2012-2013 2013-2014 2012-2013 2013-2014
2012-2013 2013-2014 Business- Business- Total Total
Governmental| Governmental Type Type School School
Activities Activities Activities Activities Activities Activities

Current and oth
assets $ 9,150,185 | $ 16,234,480 $ 2,141,996 | $ 2,194,193 | $ 11,292,181| $ 18,428,673
Capital asse 56,476,875 58,118,505 590,397 555,883 57,067,272 58,674,388

Total Asset 65,627,060 74,352,985 2,732,393 2,750,076 68,359,453 77,103,061
Current liabilitie: 2,830,854 2,466,359 50,168 65,340 2,881,022 2,531,699
Long-term liabilitie: 3,440,782 3,075,814 - - 3,440,782 3,075,814

Total Liabilities 6,271,636 5,542,173 50,168 65,340 6,321,804 5,607,513
Deferred inflows o
resources - 9,159,841 - - - 9,159,841
Net Positiol
TNVESTEd In caplt
assets, net of related
debt 52,764,062 54,730,709 590,397 555,883 53,354,459 55,286,592
Restricted fc

Major maintenanc 2,485,285 1,234,039 - - 2,485,285 1,234,039
Bond indentur 76,092 49,174 - - 76,092 49,174

Unrestricte: 4,029,985 3,637,049 2,091,828 2,128,853 6,121,813 5,765,902

Total Net Positio $ 59,355,424 | $ 59,650,971 | $ 2,682,225 | $ 2,684,736 | $ 62,037,649 | $ 62,335,707

The net investment in capital assets is $55,286,%8&h is the net book value of capital assetg.(dand,
buildings, equipment) of $58,674,388, less anytedlaebt used to acquire those assets that imstitanding
of $3,387,796. The District uses these capitaltagseprovide services to students; consequeltitbse assets
are not available for future spending. Although Bistrict's investment in its capital assets isorégd net of
related debt, it should be noted that the resoureeded to repay this debt must be provided fréraratources.
There are two separate amounts that are restrictianNet Position. The first amount is $1,234,084 is
restricted by legislation. The second amount 8, %24 and is restricted by bond covenants. Thanigal of
$5,765,902 designated as unrestricted includesramumat of $155,155 that is subject to internal reitms on
how these funds may be used. They are presenteshawitted funds on pages 16 and 17 of the repbiie
remaining balance of unrestricted net position,648,747, may be used to meet the District's ongoing
obligations. This surplus is not an indicationttllae District has significant resources availatiemeet
financial obligations next year, but rather theute®f having long-term commitments that are lelsant

currently available resources.

The District's total net position increased by $288 during the year ended June 30, 2014, as thét ref
expenses being closely in-line with the revenuesived for the year.



FREMONT COUNTY SCHOOL DISTRICT #1

MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2014
(UNAUDITED)

Changes in the District's Net Position

~

2012-201: 2012-201: 2012-201: 2013-201. 2013-201- 2013-201-
Governmental Business-type | Total School | Governmental| Business-type Total School
Activities Activities District Activities Activities District
Revenues:
Program revenues:
Charges for services $ -1$ 495,991 $ 495991| $ - | $ 420,699 $ 420,699
Operating grants al
contributions 2,434,297 314,338 2,748,635 2,357,473 321,438 2,678,911
Capital grants ar
contributions 10,816,749 - 10,816,749 1,378,361 - 1,378,361
General revenues:
Taxes 9,670,056 - 9,670,054 9,751,020 - 9,751,020
Governmental aid 17,232,891 - 17,232,897 16,652,005 - 16,652,004
Miscellaneous 468,005 4,093 472,098 165,124 2,955 168,079
Transfers (578,928 578,928 - (628,250 628,250 -
Total revenues 40,043,07 1,393,350 41,436,426 29,675,733 1,373,342 31,049,075
Expenses:
Regular instruction (10,274,447) - (10,274,447) (10,278,121) - (10,278,121
Special instruction (5,752,501) - (5,752,501 (5,597,653), - (5,597,653
Student activities (933,195 - (933,195 (848,330) - (848,330
Vocational instruction (531,982 - (531,982 (463,545) - (463,545
Pupil services (953,942 - (953,942 (931,765) - (931,765
Instructional staff services] (1,265,71B) - (1,265,713 (1,207,563) - (1,207,563
General admin services (347,13B) - (347,133 (562,279) - (562,279
School admin services (1,327,29[7) - (1,327,297 (1,263,172) - (1,263,172
Business services (733,779) - (733,770 (500,133) - (500,133
O & M of plant services (5,103,367) - (5,103,367) (5,283,623) - (5,283,623
Pupil transportation (1,711,49Q) - (1,711,490 (1,945,712) - (1,945,712
Central services (405,610) - (405,610 (385,517) - (385,517
Other support services
Facilities, acquisitior
and construction services (442,164) - (442,164 (56,986) - (56,986
Interest on long-term debt] (59,818) - (59,813 (55,787) - (55,787
Enterprise funds - (1,390,364) (1,390,364 - (1,370,831 (1,370,831
Total expenses (29,842,424) (1,390,364) (31,232,788 (29,380,186) (1,370,831) (30,751,017
Change in net position $ 10,200,65p $ 2,986 | $ 10,203,638 $ 295547 | $ 2511 (% 298,058




FREMONT COUNTY SCHOOL DISTRICT #1

MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2014
(UNAUDITED)

Financial Analysis of the District's Funds

Governmental Funds:

Revenues

General fund revenues decreased from $25,503,1FY ia013 to $25,315,859 in FY 2014. The decredse o
$187,311 was due mainly to the decrease in foundatiogram money received from the state.

Expenditures

The total expenditures (including transfers) of @eneral Fund on a modified accrual basis of adiognwvere
$26,122,967 in 2014 compared to $25,537,286 for320The total expenditures for the same years on a
budgetary (cash) basis were $25,458,940 for FY 20it3$25,445,984 for FY 2014. The District usesdhsh
basis of accounting by which to operate. The Wymn8chool Foundation Program operates on a cashdfas
accounting.

Proprietary Funds

While the Preschool continues to be self-sustajning Food Service Fund and the Swimming Pool ate n
The operating costs of both programs (the Swimniiegl and Food Service) make it very difficult, i6tn
impossible to achieve self-sustaining status. THEER Joint Powers Board receives funds from grants
awarded by the Wyoming Business Council and revemgemerated from the sale of the lots in the bgsine
park.

General Fund Budgetary Highlights

Over the last several years the Wyoming State lagi® has not provided any additional fundingdbols in
the state. This was again true in FY 2014. Bezafs lack of an external cost adjustment (ECAg, anly
way for the district to see an increase in reveisuthrough an increase in overall enrollment. will be
important for the District to monitor enrollmentchmake any necessary changes to the budget in tordierit
spending based on the revenues provided by thedation Program.

Joint Powers Board

The Board of Trustees and the City of Lander havenéd a Joint Powers Board for the purpose of dged
the land that previously contained Lander VallegiiBSchool. Fiscal year 2014 represents the eiggwin of
activity that requires the financial reporting bétactivity.



FREMONT COUNTY SCHOOL DISTRICT #1

MANAGEMENT'S DISCUSSION AND ANALYSIS
JUNE 30, 2014
(Unaudited)

Capital Asset and Debt Administration

Capital Assets

The District's investment in capital assets fogibssernmental activities as of June 30, 2013 amg B0, 2014
amounts to $56,476,875 and $58,118,505 (net ofnaglzded depreciation) respectively. This investment
capital assets includes land, site improvemenikjibgs and equipment (which include vehicles andds).

District's Capital Assets (Governmental Activities

Net of Depreciation 2013-2014 2012-2013
Land $ 28685 |3% 28,685
Work of art 60,000 60,000
Construction in progress 63,441 17,291,136
Building and improvements 54,868,691 | 36,681,505
Equipment and contents 1,237,705 716,498
Vehicles 1,859,983 1,699,051

Total $58,118,505 | $56,476,875

District's Capital Assets (Business-type Activities

Net of Depreciation 2013-2014 2012-2013
Building and improvement $ 543978 | $ 571,478
Equipment and contents 11,905 18,919

Total $ 555883 |$ 590,397

Long-Term Debt

There was a decrease of $383,344 in the long-tebhfdr FY14. There remains a balance of $3,7@&¥tpaid
for the Early Retirement Program that was appraneBY08. The Series 2012 general obligation refiogd
bond has a remaining balance in the amount of $2060, with an associated premium of $54,833. #aluAl
information is presented in Note 3 of the footndtethe financial statements.

Factors Affecting the District's Future

The effects of state legislative action and the dotp of issues with the federal government reldted
educational processes and funding for school distvill continue to challenge the budgets andfigf
requirements of the District. Coupled with this,fanding is based on student enroliment, statideareasing
student populations will most likely lead to dea®a funding and place further burden on the Digtrimudget.
The District will continue to strive for operatidnafficiencies without adversely affecting the dtalof
education provided to its students. One item d@énthe Wyoming State Legislature did provide fosnaall
external cost adjustment for FY 2015.

Requests for Information

This financial report is designed to provide ouiizens, taxpayers, customers and creditors witlerzeigl
overview of the District's finances as well as dasitmte accountability for funds the District reess.
Questions concerning any of the information prodide this report or requests for additional infotima
should be addressed to the Travis Sweeney, Buditasager, 400 Baldwin Creek Road, Lander, WY 82520.
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FREMONT COUNTY SCHOOL DISTRICT #1

STATEMENT OF NET POSITIOI

June 30, 201
Primary Governmer Component Un
Governmenta  Business-typ: Recreatior
Activities Activities Total Board
ASSETS
Current asse
Cash and cash equivale $ 5,586,949 $ 1,322,725 $ 6,909,674 $ 356,086
Investment - - - 94,773
Cash held by County Treast 152,992 - 152,992 2,537
Property taxes receival 9,269,519 - 9,269,519 297,153
Receivable from external part 1,305 - 1,305 -
Internal balance (36,474) 36,474 - -
Grants receivabl 869,382 - 869,382 -
Accounts receivab - 6,701 6,701 -
Due from other governmel 198,377 - 198,377 -
Inventory 192,430 828,293 1,020,723 -
Capital assets not being depreci
Land 28,685 - 28,685 -
Work of ar 60,000 - 60,000 -
Construction in progre 63,441 - 63,441 -
Capital assets (net of accumulated depreciz
Buildings and improvemer 54,868,691 543,978 55,412,669 -
Equipment and contet 1,237,705 11,905 1,249,610 -
Vehicles 1,859,983 - 1,859,983 -
Total asset 74,352,985 2,750,076 77,103,061 750,549
LIABILITIES
Current liabilitie:
Accounts payab 988,364 14,588 1,003,452 -
Accrued wages payat 243,551 50,752 294,303 -
Unearned grant reven 394,085 - 394,085 -
Noncurrent liabilitie
Due in one ye:i
Lease purchase obligati 282,131 - 282,131 -
Early retirement benefi 3,767 - 3,767 -
Bonds payable (net of unamortized premit 449,139 - 449,139 -
Compensated absen 104,822 - 104,822 -
Due in more than one ye
Lease purchase obligatit 450,832 - 450,832 -
Bonds payable (net of unamortized premit 2,205,694 - 2,205,694 -
Compensated absen 419,288 - 419,288 -
Total liabilities 5,542,173 65,340 5,607,513 -
DEFERRED INFLOWS OF RESOURCES
Deferred property tax revent 9,159,841 - 9,159,841 293,784
Total deferred inflows of resourc 9,159,841 - 9,159,841 293,784
NET POSITION
Invested in capital assets, net of related 54,730,709 555,883 55,286,592 -
Restricted fc
Major maintenanc 1,234,039 - 1,234,039 -
Bond indentur 49,174 - 49,174 -
Unrestricte 3,637,049 2,128,853 5,765,902 456,765
Total net positio $ 59,650,971 $ 2,684,736 $ 62,335,707 % 456,765

See accompanying notes to financial statements
11



FREMONT COUNTY SCHOOL DISTRICT #1

Function/Progran

Governmental activitie
Instructior
Regular instructiol
Special instructiol
Student activitie:
Vocational educatio
Support service
Pupil service:
Instructional staff service
General administration servic
School administration servic:
Business service
Operation and maintenance
plant service:
Pupil transportation servic:
Central service
Facilities, acquisitions al
construction service
Interest on long-term de

Total governmental activities

STATEMENT OF ACTIVITIES
Year Ended June 30, 2C

Program Revenu

Charges fo

Expense: Services

Operating
Grants anc
Contributions

Capita
Grants an
Contribution:

$ 10,278,121 $ -
5,597,653 -
848,330 -
463,545 -

931,765 -
1,207,563 -
562,279 -
1,263,172 -
500,133 -

5,283,623 -
1,945,712 -
385,517 -

56,986 -
55,787 -

$ 441,827
1,764,402

42,709

108,535

1,378,361

29,380,186 -

2,357,473

1,378,361

See accompanying notes to financial statements
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Net (Expenses) Revenues and Changes in Net P«

Primary Governme|

Component Un

Governmentt Business-typ Recreatior
Activities Activities Total Board
$ (9,836,294) - $ (9,836,294) $

(3,833,251) - (3,833,251)
(848,330) - (848,330)
(420,836) - (420,836)
(931,765) - (931,765)
(1,207,563) - (1,207,563)
(453,744) - (453,744)
(1,263,172) - (1,263,172)
(500,133) - (500,133)
(5,283,623) - (5,283,623)
(1,945,712) - (1,945,712)
(385,517) - (385,517)
1,321,375 - 1,321,375
(55,787) - (55,787)

(25,644,352)

(25,644,352)

13
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FREMONT COUNTY SCHOOL DISTRICT #1

STATEMENT OF ACTIVITIES (CONTINUED
Year Ended June 30, 2C

Program Revenu

Operating Capita
Charges fo Grants ant Grants an
Function/Progran Expense: Services Contributions Contribution:
Business-type activiti
TIGER Joint Powers Boa $ 1,969 $ - $ - $ -
Food Service Fur 702,934 191,922 321,438 -
Swimming Pool Fun 620,901 134,549 - -
Preschool Fur 45,027 50,528 - -
Facilities Enterprise Ful - 43,700 - -
Total business-type activitit 1,370,831 420,699 321,438 -
Total primary governmer
(School District $ 30,751,017 $ 420699 $ 2,678,911 $ 1,378,361
Component Un
Recreation Boar $ 347,715  $ - $ - $ -
Total component un $ 347,715 $ - $ - $ -

General revenue
Taxe:
Property taxes, levied for general purpt
Property taxes, levied for specific purpc
Major building and facility maintenant
Debt service
Recreatior
Federal, State and Local aid not restricte
specific purpose
State Foundation Progra
Other State source
County source
Unrestricted investment earnin
Unrestricted miscellaneous rever
Transfer
Total general revenues and trans

Change in net positic
Net position - beginning of ye

Net position - end of yet

See accompanying notes to financial statements
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Net (Expenses) Revenues and Changes in Net P«

Primary Governme|

Component Un

Governments Business-typ Recreatior
Activities Activities Total Board
- $ (2,969) $ (1,969) $ -
- (189,574) (189,574) -
- (486,352) (486,352) -
- 5,501 5,501 -
- 43,700 43,700 -
- (628,694) (628,694) -
(25,644,352) (628,694) (26,273,046) -
. - - (347,715)
. B - (347,715)
8,315,918 - 8,315,918 -
989,056 - 989,056 -
446,046 - 446,046 -
- - - 340,425
14,861,637 - 14,861,637 -
77,917 - 77,917 -
1,712,451 - 1,712,451 -
13,475 2,955 16,430 -
151,649 - 151,649 592
(628,250) 628,250 - -
25,939,899 631,205 26,571,104 341,017
295,547 2,511 298,058 (6,698)
59,355,424 2,682,225 62,037,649 463,463
59,650,971 $ 2,684,736 $ 62,335,707 $ 456,765

15



FREMONT COUNTY SCHOOL DISTRICT #1

BALANCE SHEET

GOVERNMENTAL FUNDS

See accompanying notes to financial statements
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June 30, 201
Federal an Major Capital
Genere State Gran Maintenanc Project:
ASSETS
Cash and cash equivale $ 3,443,650 $ 10,000 $ 1,372,520 $ 246,296
Cash held by County TreasL 152,992 - - -
Property taxes receival 8,836,130 - - -
Grants receivabl - 683,207 - 186,175
Due from other fund 518,900 - - -
Receivable from WSBAI 198,377 - - -
Inventory 192,430 - - -
Total asset $ 13342479 " $ 693,207 $ 1,372,520 % 432,471
LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES
Liabilities
Accounts payab $ 909,302 $ 5177  $ 66,750 $ 7,635
Accrued wages payal 172,263 71,288 - -
Due to other fund - 212,657 71,731 290,811
Unearned grant reven - 394,085 - -
Total liabilities 1,081,565 683,207 138,481 298,446
Deferred inflows of resourc
Deferred property tax revent 8,804,517 - - -
Deferred receivable from WSBA 198,377 - - -
Total deferred inflows of resourc 9,002,894 - - -
Fund balance
Nonspendab
Inventory 192,430 - - -
Restricte:
Grant agreemer - 10,000 - -
Major maintenance W.S. 21-15-1 - - 1,234,039 -
Bond indentur - - - -
Committec
Capital project: - - - 134,025
Early retirement paymer - - - -
Unassigne 3,065,590 - - -
Total fund balance 3,258,020 10,000 1,234,039 134,025
Total liabilities, deferred inflows of
resources and fund balan $ 13342479 _$ 693,207 _$ 1372520 _$ 432,471



Other Total

Government: Governmenta
Fund: Funds

$ 49,174 $ 5,121,640

- 152,992

433,389 9,269,519

- 869,382

21,130 540,030

- 198,377

192,430

$ 503,693 ~$ 16,344,370

$ - $ 988,864
- 243,551
- 575,199
- 394,085

- 2,201,699

433,389 9,237,906
198,377

433,389 9,436,283

- 192,430

- 10,000
- 1,234,039
49,174 49,174

- 134,025
21,130 21,130
3,065,590

70,304 4,706,388

$ 503,693 _$ 16,344,370
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FREMONT COUNTY SCHOOL DISTRICT #1

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHET

TO THE STATEMENT OF NET POSITIO
Year Ended June 30, 2C

Amounts reported for governmental activities in skegement of net positi
are different becaus

Total fund balances - governmental fu

Capital assets used in governmental activitiesiatdéinancial resource
and, therefore, are not reported in the fu

Revenues in the statement of activities that dgortide current financie

resouces are not reported as revenues in the
Deferred property tax revent

Internal service funds are used by managementamelthe costs «
health insurance to the various functions. Thetass® liabilities of th
internal service funds are included in the govemtadeactivities in the
statement of net position.

Health Insurance Fund
Current asse

Long-term liabilities, including lease purchaseigdtions and compensated
absences, are not due and payable in the curréati@nd, therefore
are not reported in the fun

Lease purchase obligati $

Accrued compensated abser
Early retirement benef
Bonds payable
Less: Deferred premium on bonds (to be amortizex fife of debt

Rounding

Net position of governmental activit

(732,963)
(524,110)
(3,767)
(2,600,000)

(54,833)

See accompanying notes to financial statements
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$ 4,706,388

58,118,505

276,441

465,309

(3,915,673)

1

8 50,650,071



FREMONT COUNTY SCHOOL DISTRICT #1

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IRUND BALANCES
GOVERNMENTAL FUNDS
Year Ended June 30, 2C

Federal an Major
General State Gran Maintenanc
Revenue
Taxe! $ 8,503,117 $ - $ -
Intergovernmental revent 16,777,879 2,357,472 989,056
Charges for servic 19,474 - -
Miscellaneou 15,389 - 2,573
Total revenue 25,315,859 2,357,472 991,629
Expenditure
Instructior
Regular instructiol 9,906,030 444,207 -
Special instructio 3,851,383 1,752,547 -
Student activitie! 851,635 - -
Vocational instructiot 398,245 42,709 -
Support service
Pupil service: 1,214,855 - -
Instructional staff service 932,287 - -
General administration servic 431,109 108,009 -
School administration servic 1,285,331 - -
Business service 536,291 - -
Operation and maintenance of plant serv 3,188,402 - 2,242,875
Pupil transportation servict 2,098,940 - -
Central service 402,720 - -
Facilities, acquisitions and constructi - - -
Debt servic
Principal 379,003 - -
Interest and other charg 18,486 - -
Total expenditure 25,494,717 2,347,472 2,242,875
Excess (deficiency) of revenues over expendi (178,858) 10,000 (1,251,246)
Other financing sources (us
Proceeds from lease purchi 493,125 - -
Transfers i 1,000,000 - -
Transfers ou (628,250) - -
Total other financing sources (us 864,875 - -
Net change in fund balanc 686,017 10,000 (1,251,246)
Fund balances - beginning of y 2,572,003 - 2,485,285
Fund balances - end of y $ 3,258,020 $ 10,000 $ 1,234,039

See accompanying notes to financial statements
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Othel

Capital Government:
Projects Fund: Total
$ - $ 448,031 $ 8,951,148
- - 20,124,407
- - 19,474
1,378,587 1,491 1,398,040
1,378,587 449,522 30,493,069
- 7,571 10,357,808
- 3,980 5,607,910
- - 851,635
- - 440,954
- 2,247 1,217,102
- - 932,287
- - 539,118
- 16,765 1,302,096
- 1,990 538,281
- - 5,431,277
- - 2,098,940
- - 402,720
1,501,028 - 1,501,028
- 430,000 809,003
- 46,440 64,926
1,501,028 508,993 32,095,085
(122,441) (59,471) (1,602,016)
- - 493,125
- - 1,000,000
(1,000,000) - (1,628,250)
(1,000,000) - (135,125)
(1,122,441) (59,471) (1,737,141)
1,256,466 129,775 6,443,529
$ 134,025 $ 70,304 % 4,706,388
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FREMONT COUNTY SCHOOL DISTRICT #1

RECONCILIATION OF THE STATEMENT OF REVENUE¢
EXPENDITURES, AND CHANGES IN FUND BALANCES OF GOVERVENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
Year Ended June 30, 2(

Amounts reported for governmental activities in sketement of activitie
are different becau

Net change in fund balances - total governmentads $ (1,737,141)

Governmental funds report capital outlays as expaed. However
in the statement of activities the cost of thosetsis allocated ov
their estimated useful lives and reported as dégifen expense. This
the amount by which capital outlay and loss onalspexceede
depreciation in the current peri

General governme

Capital outla $ 21,288,300
Additional construction in progre 1,434,397
Less completed construction in prog| (18,662,092)
Depreciation expen (2,418,975) 1,641,630

Governmental funds report payments on long-tern delexpenditure
However, in the statement of activities the priatipaid is a reductic
of the long-term liabilities. This is the amounffpoincipal paid or
long-term debt in the current peri

Principal paid on lease purchase obligai 379,003
Principal paid on long-term de 430,000 809,003

Certain revenues are not recognized as curremdiabresources an
therefore, are not reported as revenues in goveraineinds

Deferred revenue at June 30, 2 276,441
Deferred revenue at June 30, 2 (465,625) (189,184)

Some expenses reported in the statement of astiditenot require tt
use of current financial resources and, therefmenot reported
expenditures in the governmental fui

Amortization of premium on bon 9,139 9,139

The decreases in compensated absences and imet@elgnen
incentives do not use current financial resouréepwernmental fund
Thus, the change is not recorded in the governmimtds. This is th
net effect of these differences and in the treat:

Early retirement benefits as of June 30, ¢ (3,767)
Early retirement benefits as of June 30, - 41,185
Compensated absences as of June 30, (524,110)
Compensated absences as of June 30, 545,019 58,327

(Continued

See accompanying notes to financial statements
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FREMONT COUNTY SCHOOL DISTRICT #1

RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES (CONTINUED)

Year Ended June 30, 2014

Governmental funds report lease-purchase proceentbers

financing sources; however, in the statement obitiets the proceeds

are an increase to long-term liabilities. Thighis amount of the debt

proceeds in the current period. $ (493,125) $  (493,125)

Internal service activities are accounted for separate fund. Howev
in the statement of activities the activity of théernal Service Fund h
been eliminated and the excess revenue over expegihas bee

recognizec
Internal Service Fur
Charges for servic 3,669,827
Investment earniny 98
Expenditure (3,473,027) 196,898
Change in net position of governmental activi $ 295,547

See accompanying notes to financial statements
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FREMONT COUNTY SCHOOL DISTRICT #1

STATEMENT OF NET POSITION
PROPRIETARY FUNDS
June 30, 2014

Governmenta
Business-type Activities - Enterprise Funds Activities
Non-Major Internal
TIGER Joint Enterprise Total Service
Powers Boar Fund: Enterprise Func Fund
ASSETS
Current assets
Cash and cash equivale $ 1,098,027 $ 224,698 $ 1,322,725 $ 465,309
Due from other func - 37,617 37,617 -
Accounts receivabl - 6,701 6,701 -
Inventory 805,394 22,899 828,293 -
Total current asse 1,903,421 291,915 2,195,336 465,309
Capital asse
Building and improvemen - 1,375,000 1,375,000 -
Equipment - 266,681 266,681 -
Less accumulated depreciati - (1,085,798) (1,085,798) -
Total capital assets (net
accumulated depreciatic - 555,883 555,883 -
Total asse 1,903,421 847,798 2,751,219 465,309
LIABILITIES
Current liabilitie:
Accounts payabl - 14,588 14,588 -
Due to other func - 1,143 1,143 -
Accrued liabilities - 50,752 50,752 -
Total liabilities - 66,483 66,483 -
NET POSITION
Investment in capital assets, ne
related det - 555,883 555,883 -
Unrestricte: 1,903,421 225,432 2,128,853 465,309
Total net positio $ 1903421 $ 781,315 $ 2,684,736 $ 465,309

See accompanying notes to financial statements
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FREMONT COUNTY SCHOOL DISTRICT #1

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUNNEET POSITION

Operating revenu
Charges for servic
Total operating revenu

Operating expens
Salarie
Benefits
Contractual services
Supplie:
Direct food cost
Cost of commoditie
Miscellaneou
Depreciatiol
Total operating expens

Operating income (los
Nonoperating reveni

Investment earnini
Federal subsic

Total nonoperating revenue
Income (loss) before transf
Transfers i
Change in net positit

Net position - beginning of ye

Net position - end of ye

PROPRIETARY FUNDS
Year Ended June 30, 2014

Governmenta

Business-type Activities-Enterprise Funds Activities

Non-Major Internal
TIGER Join Enterprise Total Service
Powers Boar Fund: Enterprise Func Fund

- $ 420,699 $ 420,699 $ 3,669,827
- 420,699 420,699 3,669,827

- 608,678 608,678 -

- 197,077 197,077 -
1,969 82,916 84,885 3,473,027

- 106,928 106,928 -

- 281,355 281,355 -

- 41,988 41,988 -

- 15,406 15,406 -

- 34,514 34,514 -
1,969 1,368,862 1,370,831 3,473,027
(1,969) (948,163) (950,132) 196,800

2,955 - 2,955 98

- 321,438 321,438 -
2,955 321,438 324,393 98
986 (626,725) (625,739) 196,898

- 628,250 628,250 -
986 1,525 2,511 196,898
1,902,435 779,790 2,682,225 268,411
1,903,421 $ 781,315 $ 2,684,736 $ 465,309

See accompanying notes to financial statements
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FREMONT COUNTY SCHOOL DISTRICT #1

STATEMENT OF CASH FLOW
PROPRIETARY FUND¢
Year Ended June 30, 2(C

Governmenta
Business-type Activities - Enterprise Fur Activities
Non-Major Internal
TIGER Joint Enterprise Total Service
Powers Boar Fund: Enterprise Func Fund

Cash flows from operating activiti

Cash received from custom $ - $ 421845 $ 421845 $ 153,833
Cash paid to suppliers for goods and ser (1,969) (482,115) (484,084) (3,473,027)
Cash paid to employees for serv - (805,171) (805,171) -
Cash received from interfund servi - - - 3,515,994
Net cash provided by (used in) operat
activities (1,969) (865,441) (867,410) 196,800
Cash flows from capital financing activit
Net cash (used in) capital financing activi - - - -
Cash flows from noncapital financing activit
Interfund settleme - (5,571) (5,571) -
Transfer - 628,250 628,250 -
Federal reimburseme - 286,462 286,462 -
Net cash provided by noncapi
financing activities - 909,141 909,141 -
Cash flows from investing activiti
Interest incom 2,955 - 2,955 98
Net cash provided by investing activi 2,955 - 2,955 98
Net increase in cash and cash equival 986 43,700 44,686 196,898
Cash and cash equivalents - beginning of 1,097,041 180,998 1,278,039 268,411
Cash and cash equivalents - end of $ 1,098,027 $ 224698 $ 1,322,725 $ 465,309
Reconciliation of operating income (loss) to
cash provided by (used in) operating activ
Net income (loss) from operatic $ (1,969) $ (948,163) $ (950,132) $ 196,800
Depreciatiol - 34,514 34,514 -
Federal share of commodit - 34,976 34,976 -
Increase (decrease) in cash and «
equivalents resulting from changes
operating assets and liabilit
Due from other func - 1,146 1,146 -
Inventory - (3,086) (3,086) -
Accounts payabl - 3,176 3,176 -
Accrued liabilitie: - 11,996 11,996 -
Net cash provided by (used i
operating activitie $ (1,969) $ (865,441) $ (867,410) $ 196,800

See accompanying notes to financial statements
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FREMONT COUNTY SCHOOL DISTRICT #1

STATEMENT OF FIDUCIARY NET POSITION

June 30, 201

ASSETS

Cash and cash equivale
Investments, at fair vall
Interest receivab

Total asse!

LIABILITIES
Accounts payabl
Due to student groug
Due to employee health reimbursement acc
Due to external parti

Total liabilities

NET POSITION
Held in trust for scholarshi

See accompanying notes to financial statements
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Agency
Fund
Private-purpos Student Activitie
Trust Funi Func
$ 39,072 $ 763,330
26,143 20,805
34 -
65,249 $ 784,135
$ - $ 39
- 247,975
- 534,816
- 1,305
- $ 784,135
$ 65,249




FREMONT COUNTY SCHOOL DISTRICT #1

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
Year Ended June 30, 2014

Private-purpos

Trust Func
Additions
Investment earnini
Net increase in fair value of investme $ 24,187
Interes 1,442
Total addition 25,629
Deduction
Scholarship awart 1,172
Total deduction 1,172
Change in net positit 24,457
Net position - beginning of ye 40,792
Net position - end of ye $ 65,249

See accompanying notes to financial statements
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FREMONT COUNTY SCHOOL DISTRICT #1

NOTES TO FINANCIAL STATEMENTS
June 30, 2014

Note 1. Summary of Significant Accounting Policies

Reporting Entity

The Board of Trustees (Board) is the level of goweent which has governance responsibilities over al
activities related to public elementary and secondehool education within the jurisdiction of Fremt County
School District #1 (District). The Board receiviaading from local, state and federal governmenirees and
must comply with the concomitant requirements efsthfunding source entities. However, the Diss@wves
as the nucleus for the reporting entity under ttowipions of GASB Statements No. 14, 39, and 6litfobasic
financial statements. Using this premise, thesmnftial statements present the District (the piymar
government) and its component units. Blended carapb units are legally separate entities which iare
substance a part of a primary government operattbesefore, data from those units would be contbiwih
data of the primary government. Each discretebs@nted component unit, on the other hand, is teghan a
separate column in the basic financial statemengsriphasize they are legally separate from theitisttach
discretely presented component unit has a June&Oend.

Blended Component Unit The TIGER Joint Powers Boardvas established for the purpose of creating,
expanding, and financing infrastructure and improgets in order to facilitate the sale, lease andiitization

of real estate for business development purposéseofeal property commonly referred to as the Gidder
Valley High School Site. Three of the five membeard are appointed by the District's Board of fees.
The Joint Powers Board is presented as a busippgesattivity.

Discretely Presented Component UnitheRecreation Boargbrovides grants to fund public recreation projects
within the District's boundaries. The Board campdse a tax not to exceed one mill of the Distriassessed
valuation for the purpose of operating the RecosatBoard. The nine-member governing body of the
Recreation Board is appointed by the District's ®azf Trustees. Only two of the nine members akwe on

the District's Board of Trustees. The Recreatiavard is presented as a governmental fund type. The
Recreation Board does not issue separate finastei@ments.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., dtatement of net position and the statement dfites)

report information on all of the nonfiduciary adties of the primary government. For the most piéwe effect
of interfund activity has been removed from thewsgesnents. Governmental activitieswhich normally are
supported by taxes and intergovernmental reverauegeported separately frdmsiness-type activitiesvhich

rely to a significant extent on fees and chargestipport.

The statement of activities demonstrates the degrediich thedirect expensesf a given function or segments
are offset by program revenues. Direct expensethase that are clearly identifiable with a spedifnction or
segment.Program revenues includB charges to customers or applicants who purchsse or directly benefit
from goods, services, or privileges provided bywveeg function or segment and 2) grants and cortinha that
are restricted to meeting the operational or chpguirements of a particular function or segmenaxes and
other items not properly included among progranenees are reported instead as general revenues.

Separate financial statements are provided formgowental funds, proprietary funds, and fiduciamds, even
though the latter are excluded from the governmédé financial statements. Major individual govaental
funds and major individual enterprise funds arertggl as separate columns in the fund financigstants.
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FREMONT COUNTY SCHOOL DISTRICT #1

NOTES TO FINANCIAL STATEMENTS
June 30, 2014

Note 1. Summary of Significant Accounting Policie (Continued)

Measurement Focus, Basis of Accounting, and FinaatBtatement Presentation

The government-wide financial statements are regousing theeconomic resources measurement foaog
the accrual basis of accountings are the proprietary fund and fiduciary funthficial statements. Revenues
are recorded when earned and expenses are reashdeda liability is incurred, regardless of theitighof
related cash flows. Property taxes are recograseetvenues in the year for which they are leviédants and
similar items are recognized as revenue as soail &bigibility requirements imposed by the provideave
been met.

Governmental fund financial statements are repantadg thecurrent financial resources measurement focus
and themodified accrual basis of accountingRevenues are recognized as soon as they arengatsurable and
available Revenues are considered to be available whenateegollectible within the current period or soon
enough thereafter to pay liabilities of the curneatiod.

For this purpose, the District considers revenadsetavailable if they are collected within 60 daf/she end of
the current fiscal period. Expenditures generaly recorded when a liability is incurred, as unaecrual
accounting. However, debt service expendituresyedsas expenditures related to compensated absend
claims and judgments, are recorded only when paymeatue.

Property taxes and interest associated with thesguffiscal period are all considered to be suslepto
accrual and thus have been recognized as reveffiubs ourrent fiscal period. All other revenuenite are
considered to be measurable and available only wheh is received by the District.

The District reports the following major governmarftinds:

The general funds the District’s primary operating fund. It aceas for all financial resources of the
District, except those required to the accountednf@another fund.

The federal and state grants furatcounts for the proceeds of specific federal state grant sources
that are legally restricted to expenditure for $jest purposes.

The major maintenance fundiccounts for the proceeds of specific revenue cesurfor major
maintenance or major capital projects that areictstl to expenditures for specified purposes.

The capital projects fundaccounts for financial resources to be used feratquisition or construction
of major capital facilities.

The District reports the following nonmajor govermal funds:
Thedebt service fundaccount for the accumulation of resources for, thedpayment of, general long-
term debt principal and interest and the liabéitsociated with early retirement benefits.

The District has one major proprietary fund:

The TIGER Joint Powers Boarghich accounts for the activities of the blendedibess-type activities
of the joint powers board.
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FREMONT COUNTY SCHOOL DISTRICT #1

NOTES TO FINANCIAL STATEMENTS
June 30, 2014

Note 1. Summary of Significant Accounting Policie (Continued)

Measurement Focus, Basis of Accounting, and FinaatBtatement Presentation (Continued)
The District also maintains the following non-magwoprietary funds:

Thefood service funevhich accounts for the activities of the Districbreakfast and lunch programs.
Theswimming pool funevhich accounts for the activities of the Distric§wimming program.
Thepreschool fundvhich accounts for the activities of the Districpreschool program.

Thefacilities enterprise funavhich accounts for rental income from the old HardSchool building.

Additionally, the District reports the following i types:

Internal Service Fund This fund is used to account for the collection grayment of premiums for the
District's health insurance plans.

Private-Purpose Trust Fund This fund is used to account for donations &hogarship funds that are received
by the District that are to be awarded to currexat farmer students for post-secondary educatiopgseas.

Agency Fund- The agency fund accounts for resources helccimstodial capacity by the District, and consists
of funds that are the property of students or ather

As a general rule the effect of interfund activitgs been eliminated from the government-wide fir@nc
statements.

Amounts reported agrogram revenueinclude 1) charges to customers or applicantggémds, services, or
privileges provided, 2) operating grants and cbuations, and 3) capital grants and contributiotrsternally
dedicated resources are reportedgaseral revenuesather than as program revenues. Likewise, genera
revenues include all taxes.

Proprietary funds distinguish operating revenuesd expenses from nonoperating items. Operatingnteas
and expenses generally result from providing ses/&nd producing and delivering goods in connedtiitim a
proprietary fund’s principal ongoing operationsheTprincipal operating revenues of the Districtgegprise
fund are charges to students and faculty for faogtises. Operating expenses for enterprise fumclade the
cost of sales and services, administrative experaed depreciation on capital assets. All reveramd
expenses not meeting this definition are reportedamoperating revenues and expenses.

Assets, Liabilities, and Net Position or Equity

Deposits and Investments

The District's cash and cash equivalents are ceraidto be cash on hand, demand deposits, andtshart
investments with original maturities of three manth less from the date of acquisition.

State statutes authorize the types of investmentshich the District may invest. Among these atitten
investments are certificates of deposit, money stdtknds, commercial paper, obligations of the Ui@asury,
agencies and instrumentalities of the U.S. Govenmimeortgage backed securities, guaranteed investme
contracts, mutual funds and repurchased agreemiht®anks with the underlying securities beingigdions

of the U.S. Treasury or agencies and instrumeigalidf the U.S. Government.
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NOTES TO FINANCIAL STATEMENTS
June 30, 2014

Note 1. Summary of Significant Accounting Policie (Continued)

Assets, Liabilities, and Net Position or Equity (Gtinued)

Deposits and Investments (Continued)

Investments for the District are reported at failue. Fair value is determined using the latedtpoice or by
the closing exchange price at the statements aigssits date.

Accounts Receivable

The District considers all accounts receivabledaduily collectible at June 30, 2014 and, therefooeallowance
for doubtful accounts is deemed necessary.

Interfund Balances

On the fund financial statements, receivables aaghlples resulting from short-term interfund loame a
classified as “Due from other funds/Due to otherdsl'. These amounts are eliminated in the goventahand
business-type activities columns of the stateméattvities columns of the statement of net assetsept for
the net residual amounts due between governmemdabasiness-type activities.

Property Taxes

Property taxes attach as an enforceable lien gmepipas of January 1. Taxes are levied on ortadogust 1
and payable in two installments on September 1Math 1. The County bills and collects its own gedy
taxes and also taxes for all municipalities andtipal subdivisions within the County, including eéfont
County School District #1. District property tagvenues are recognized when levied to the extenttiiey
result in current receivables, which means whetectadd within the current period or expected tacbkected
within 60 days of the fiscal year end to be useplap liabilities of the current period.

The District is required by Wyoming Statutes toyldaxes of twenty-five mills of assessed valuationall
school purposes, exclusive of bond interest andmgdion. In addition, a county-wide school propéex of
six mills is levied, one-half mill is levied for BCES and a recreation district tax of one mill igiéel. The
combined tax related to finance general schoolieeswother than the payment of principal and irsteoa long-
term debt for the year ended June 30, 2014 wasg-tfo and one-half mills.

Inventories

Inventories are stated at the lower of cost (finstfirst-out method) or market. Inventories are@mted for
using the consumption method by which inventoryuégitions are recorded in inventory accounts when
purchased or received by other means and are chargxpense when consumed or sold.

Remainder of this page left blank intentionally
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NOTES TO FINANCIAL STATEMENTS
June 30, 2014

Note 1. Summary of Significant Accounting Policie (Continued)

Assets, Liabilities, and Net Position or Equity (Gtinued)

Capital Assets

Capital assets, which include property, plant, popgint, are reported in the applicable governmeotal
business-type activities columns in the governmde financial statements. Capital assets aredéfby the
District as assets with an initial, individual ca$tmore than $5,000 or sensitive items and ameséid useful
life in excess of two years. Such assets are dedaat historical cost or estimated historical dfggtirchased or
constructed. Donated capital assets are recotdestiaated fair value at the date of donation.

The costs of normal maintenance and repairs thabtadd to the value of the asset or materialtgreck asset
lives are not capitalized.

Major outlays for capital assets and improvemergscapitalized as projects are constructed. Iaténeurred
during the construction phase of capital assetsusfness-type activities is included as part ofdapitalized
value of the assets constructed.

Property, plant, and equipment of the primary goseent is depreciated using the straight line methaat the
following estimated useful lives.

Asset: Year:
Buildings 50
Building improvement 20
Vehicles 7-12
Equipment and contet 5-2E

Deferred Inflows of Resources

In addition to the liabilities, the statement ot pesition will sometimes report a separate sectwrdeferred
inflows of resources. This separate financialestent element, deferred inflows of resources, smmts an
acquisition of net position that applies to a fetperiod and so will not be recognized as an infidwesources
(revenue) until that time. The government has tyes of items that qualify for reporting in thiategory.
Unavailable revenue is reported in the governmefuiatls balance sheet. The governmental funds trepor
unavailable revenues from two sources: propertgdeend a receivable from WSBAIT. These amounts are
deferred and recognized as an inflow of resournethé period that the amounts become availablethén
government-wide statement of net position, onlypprty taxes are reported as a deferred inflow sbueces.
Property taxes are recognized as an inflow of nessuin the year they are levied.

Compensated Absences

It is the District’s policy to permit employees @aocumulate earned but unused vacation and sick@asfits.
All compensated absences are accrued when incumnretie government-wide and proprietary financial
statements. A liability for these amounts is régrin governmental funds only if they have maturied
example, as a result of employee resignations etir@éments.

Long-term Obligations
In the government-wide financial statements, lcengat debt and other long-term obligations are regbes
liabilities in the applicable governmental actiegtistatement of net position.
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Note 1. Summary of Significant Accounting Policie (Continued)

Assets, Liabilities, and Net Position or Equity (Gtinued)

Use of Estimates

The preparation of financial statements in conftyrmith generally accepted accounting principleguiees
management to make estimates and assumptionsftbeit the reported amounts of assets and lialsliiad
disclosure of contingent assets and liabilitiethatdate of the financial statements and the regatmounts of
revenues and expenses during the reporting peAatlal results could differ from those estimates.

Fund Equity

Governmental fund equity is classified as fund he¢éa Fund balance is further classified as nordgida,
restricted, committed, assigned, or unassignechspendable fund balance cannot be spent becaitsefain.
Restricted fund balance has limitations impose@ragitors, grantors, or contributors or by enablegjslation
or constitutional provisions. Committed fund baearns a limitation imposed by the District Boardoatiigh
approval of resolutions. Assigned fund balances lgnitation imposed by a designee of the DistBoard.
Unassigned fund balance in the General Fund isg¢heesources in excess of what can be properbgifiled in
one of the above four categories. Negative unasdigund balance in other governmental funds repites
excess expenditures incurred over the amountsatestr committed, or assigned to those purposesprietary
fund equity is classified the same as in the gawem-wide statements.

When both restricted and unrestricted fund balarszesavailable for use, it is the District's polity use
restricted fund balance first, then unrestrictetifbalance. Furthermore, committed fund balanoeseauced
first, followed by assigned amounts, and then tigassl amounts when expenditures are incurred fgqses
for which amounts in any of those unrestricted foathnce classifications can be used.

Restricted Net Position

For the government-wide financial statements, ositipn is reported as restricted when constrgitased on
the net position is either: (1) Externally impodsdcreditors (such as debt covenants), grantorgribators, or
laws or regulations of other governments or (2)dsgal by law through constitutional provisions oalgimg
legislation.

Remainder of this page left blank intentionally
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June 30, 2014

Note 2.

Stewardship, Compliance, and Accountability

Budgets and Budgetary Accounting
The District follows these procedures in estabtighithe budgetary data reflected in the financitieshents:

Note 3.

a.

Prior to May 15, the Superintendent submits to Bloard of Trustees a proposed operating
budget for the fiscal year commencing the followihgy 1. The operating budget includes
proposed expenditures and the means of financem.th

A public hearing is conducted on the third Wedngsdaluly to obtain public comments.
The budget is adopted by the third Thursday of.July

At the request of the Superintendent or upon ite omotion after publication of notice, the
Board of Trustees may by resolution transfer angngnmbered or unexpended appropriation
balance or part thereof from one fund, departmerdcoount to another. All appropriations,
excluding appropriations for capital projects, ks the close of the budget year to the extent
they are not expended or encumbered. The levekpénditure control for budget purposes is
the department level.

Formal budgetary integration is employed as a mamagt control device during the year for
the General Fund, Special Revenue Funds, Debtcgdruinds, and Capital Projects Fund.

Budgets for the General, Special Revenue FundstaC&pojects Fund and Debt Service Funds
are adopted on a cash plus encumbrances and cactainnts payable basis (BUDGETARY).
Such basis is not consistent with generally acceateounting principles (GAAP).

Encumbrance accounting, under which purchase qrderdracts, and other commitments for
the expenditure of monies are recorded in ordereserve that portion of the applicable
appropriation, is employed as an extension of formalgetary integration during the year.
Encumbrances outstanding at year end are immaterial

Detailed Notes on All Funds

Deposits and Investments
As of June 30, 2014, the component unit of therldishad the following investments:

Investment Maturity (in Years)

Fair Interest Less More Investment
Type Value Rate Than 1 1-5 6-10 Than 10 Rating
Investments
Certificates of Deposit (term greater
than 3 months) $ 94,773 0.35%-05% $ 94,773 $ - $ - 8 - N/A
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Note 3. Detailed Notes on All Funds (Continued)

Deposits and Investments (Continued)

Interest rate risk

Interest rate risk is the risk that changes inragerates will adversely affect the fair valueaof investment.
The District attempts to match its investment mtiag to expected cash flow needs. With this itwmest
focus, investments are expected to reach matuiitylimited gains or losses.

Credit risk

Generally, credit risk is the risk that an issukaw investment will not fulfill its obligation tthe holder of the
investment. This is measured by the assignmera ofiting by a nationally recognized statisticalingt
organization. The District's component unit's istveents at June 30, 2014 were 100% invested iificates
of deposit; therefore the District’'s component usihot exposed to credit risk.

Concentration of credit risk

The District does not have a formal policy thatat for or limits an investment in any one isswea specified
percentage of the District's total investments. e Ttertificates of deposit represent 100% of thealtot
investments of the District at June 30, 2014.

Custodial credit risk - deposits

In the case of deposits, this is the risk thathie évent of a bank failure, the District's deposisy not be
returned to it. The District does not have a fdrpalicy for custodial credit risk; however, Stagtatutes
require that the District's deposits in excesshef Eederal depository insurance amount be collateda At
June 30, 2014, the District's deposits were futljateralized as required by statutes.

Custodial credit risk - investments

For an investment, this is the risk that, in therg\of the failure of the counterparty, the Digtridll not be able
to recover the value of its investments or colkteecurities that are in the possession of arideutsrty. The
District does not have a formal policy for custddieedit; however, 100% of the District's investriseare
certificates of deposits held by the issuing finahénstitution, which therefore, eliminates thesbict's
exposure to custodial credit risk for its investitsen

Inventory
Inventory as of year-end for the District's indivad major and nonmajor funds is as follows:

Business-type activities

General TIGER Joint Food Service
Fund Powers Board Fund
Office and school supplies $ 192,430 $ - $ -
Food and commodities - - 22,899
Land held for resale - 281,652 -
Development costs - 523,742 -

$ 192,430 $ 805,394 $ 22,899
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Note 3. Detailed Notes on All Funds (Continued)

Capital Assets

A summary of changes in capital assets follows:

Governmental activiti¢
Capital assets, not being depreci
Land
Work of ar
Construction in progre
Total capital asse
not being depreciati

Capital assets, being deprecit
Buildings and improvemer
Equipment and conten
Vehicles

Total capital asse
being depreciate

Less accumulated deprecial
Buildings and improvemer
Equipment and conten
Vehicles

Total accumulated depreciati

Total capital assets, beil
depreciated, ne

Governmental activitie
capital assets, n

Business-type activiti
Capital assets, being deprecit
Buildings and improvemen
Equipment

Less accumulated depreciati

Total capital assets, beil
depreciated, ne

Balanct Balanct
July 1, 201 Additions Deletion: June 30, 201
$ 28,685 $ - $ - 28,685
60,000 - - 60,000
17,291,136 1,434,397 18,662,092 63,441
17,379,821 1,434,397 18,662,092 152,126
47,150,498 19,636,624 - 66,787,122
3,398,022 1,158,551 - 4,556,573
4,279,027 493,125 389,857 4,382,295
54,827,547 21,288,300 389,857 75,725,990
10,468,99 1,449,438 - 11,918,43
2,681,52. 637,344 - 3,318,86
2,579,97 332,193 389,857 2,522,31.
15,730,49 2,418,975 389,857 17,759,61
39,097,05 18,869,325 - 57,966,37
$ 56476875 $ 20,303,722 $ 18,662,092 58,118,505
$ 1,375,000 $ - $ - 1,375,000
266,68 - - 266,681
1,641,68 - - 1,641,68
1,051,284 34,514 - 1,085,798
$ 590,397 $ (34514) $ - 555,883
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Note 3. Detailed Notes on All Funds (Continued)

Capital Assets (Continued)

The equipment that is accounted for in governmeanttiVities includes buses and copiers that werehased
under a capital lease purchase obligation in theusutnof $1,410,467, with associated accumulatededégion

of $385,216. The current year depreciation for bluses and copiers of $132,754 was charged to pupil
transportation services and instruction within geaeral fund.

Depreciation expenses were charged to functiong/anas of the District as follows:

Governmental activitie

Instructior
Regular instructiol $ 112,394
Special instructio 27,34
Student activitie: 1,81¢
Vocational instructior 25,71
Support service
School administration servic 23,58°
Business service 3,72(
Operation & maintenance of plant servii 1,881,67.
Pupil transportation servict 342,73.
Total depreciation expenses - governmental acte $ 2,418,975

Business-type activitit

Food service fun $ 3,246
Swimming pool 31,26¢
Total depreciation expenses - business-type aet $ 34,514

Long-Term Debt
The following is a summary of debt transactionshef District for the year ended June 30, 2014

Balance Balance Due Withir
July 1, 201. Additions Reductions June 30, 201 One Yea

General obligation refunding bor

(Series 201z $3,030,000 $ - $ 430,000 $2,600,000 $ 440,000
Plus deferred amounts for premi
on bond 63,972 - 9,139 54,833 9,139
Total bonds payah 3,093,972 - 439,139 2,654,833 449,139
Lease purchase obligatio 618,841 493,125 379,003 732,963 282,131
Early retirement benefi 41,185 - 37,418 3,767 3,767
Accrued compensated abser 545,019 - 20,909 524,110 104,822
Total $4,299,017 _$ 493,125 _$ 876,469 _$3915673 _$ 839,859
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Note 3. Detailed Notes on All Funds (Continued)

Long-Term Debt (Continued)

Debt outstanding at June 30, 2014 is comprisedenfdllowing issues:
$3,450,000 general obligation refunding bonds,e3e2017
interest ranging from 0.80% to 2.00% payable semisally, paymen
ranging from $350,000 through $460,000 principal arteres!
due June 15, 2020, serviced by the Debt Servicd

$73,111 premium on bonds to be amortized as irt
income over the life of the bor

$493,125 lease purchase obligation for purchaseigds, interest re
of 2.85% payable annually, principal and interestrpents of $106,1(
through June 2018, serviced by the General

$488,745 lease purchase obligation for purchaseigds, interest re
of 2.00% payable annually, principal and interestrpents of $168,5:
through July 2015, serviced by the General |

$54,442 lease purchase obligation for purchasemiecs, interest ra
of 9.445% payable monthly, principal and interestrpents of $1,7¢
through July 2014, serviced by the General |

$16,320 lease purchase obligation for purchasemitcs, interest ra
of 4.945% payable monthly, principal and interestrpents of $4&
through January 2016, serviced by the General

Early retirement benefit

Vested compensated absen

Less current maturiti

38

$

2,600,000

54,83:

395,32t

326,99!

1,72¢

8,91

3,765

524,11(

3,915,67

839,85!

$

3,075,814
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Note 3. Detailed Notes on All Funds (Continued)

Long-Term Debt (Continued)

In order to be eligible for early retirement betgfthe employee applicant must have met the fu85wn or
before October 1, 2008 and have five years of nantis/consecutive employment in this district oistrhe in
or beyond his/her 20th consecutive year of emplaoynrea full-time benefited position with the distt The
employee will receive 25% of their 2007-2008 salpayable in one payment or over five years. Thsrdi
will also pay for the costs of Plan 5 of the Distisl insurance program for five years or until gmeployee is no
longer eligible. In no circumstance will the distripay for more than 5 years of insurance premiums.
Regardless of which plan is chosen, the distriditpaiy the costs of Plan 5 only. The applicantesponsible to
pay the additional costs of any other plan. If émployee fails to pay his/her portion of the premithis
benefit is canceled. The initial total liabilitgrfthis plan was $846,653; the remaining balanc&3¢f67 will be
paid off by 2015.

The annual debt requirements to maturity for abtdeutstanding as of June 30, 2014, except foredest
compensated absences are as follows:

General Obligation Bor Early
Series 201 Premium o Retiremer
Year ending June . Principal Interes Bond: Benefits Total

201t $ 440,000 $ 37,840 $ 9139 $ 3,767 $ 486,979
201¢ 445,000 29,040 9,139 - 483,179
2017 450,000 25,480 9,139 - 484,619
201¢ 455,000 21,205 9,139 - 485,344
201¢ 460,000 16,200 9,139 - 485,339
202( 350,000 7,000 9,138 - 366,138

$2,600,000 $136,765 $ 54,833 $ 3,767 $2,791,598

Future minimum lease payments under capital letmgpsther with the present value of net minimum deas
payments as of June 30, 2014 are as follows:

Year ending June &

201t $ 282,131
201¢ 277,945
2017 106,105
201¢ 106,105
Total minimum debt paymer 772,286
Less: amount representing inte 39,323
Present value of minimum debt paym $ 732,963
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Note 3. Detailed Notes on All Funds (Continued)

Prior-year Defeasance of Debt

In fiscal year 2012, the District defeased its &£2001 General Obligation Bonds by placing thegeds of
the newly created Series 2012 General ObligatiofurRiing Bonds in an irrevocable trust to provide &l

future debt service payments on the old bonds. ostiagly, the trust account assets and the ligbftir the
defeased bonds are not included in the Distriegtiarfcial statements. On June 30, 2014, $2,8000@@nds
outstanding is considered defeased.

Retirement Plan

The Board contributes to the Wyoming Retirementt8ys ("System"), a statewide cost-sharing multiple-
employer public employee retirement system (PER®)e System provides retirement, disability andtldea
benefits according to predetermined formulas. Benare established by Title 9, Chapter 3 of thgowiing
Statutes. The System issued a publicly availabbn€ial report that includes audited financiatestaents and
required supplementary information for the Systefihe report may be obtained by writing to the Wyogni
Retirement System, Fifth Floor West, 6101 Yellowst&koad, Cheyenne, Wyoming 82002.

Plan members are required to contribute 7.50% eif hnnual covered salary and the District is negliito
contribute 7.12% of the annual covered payrollgitktion enacted in 1979 allows the employer tp qay or
all of the employees’ contribution in addition teetmatching contribution. The District currentiys 100% of
the required employee’s contribution. Contributrates are established by Title 9, Chapter 3 offtyeming
Statutes. The District's contributions to the 8ystfor the years ending June 30, 2014, 2013 and 2@te
$1,996,434, $2,222,471, and $1,922,386, respegtivdlich equaled 100% of the required contributiéms
each respective year. Effective September 1, 2Bkdemployer contribution rate will increase by from
7.12% to 7.62%. The District will have the optionpay or not pay the additional employee contidsut

Budget Amendments
The District amended its budgets during the yedolésws:

Increase Decreas
General Fun

Instructior $ 20,989 $ -
General Suppc 137,706 -
Transfer 79,000 -
237,695 -

Swimming Pool Fun
Supplie! 65,000 -
65,000 -

$ 302,695 $ -
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Note 3. Detailed Notes on All Funds (Continued)

Individual Interfund Receivables, Payables and Trsfers
Individual fund interfund receivables and payatdéahces are as follows:

Receivabl Payable

General Fun $ 518900 3 -
Special Revenue Fur

Federal and State Grants Ft - 212,657

Major Maintenance Fun - 71,731
Capital Projects Fun

Capital Projects Fun - 290,811
Debt Service Fun

Early Retirement Fun 21,130 -
Enterprise Func

Preschool Fur 37,617 -

Food Service Fun - 1,143
Fiduciary Fund

Student Activities Fur - 1,305

$ 577,647 $ 577,647

These balances resulted from the time lag betweenlates that (1) interfund goods and serviceprréded

or reimbursable expenditures occur, (2) transasteme recorded in the accounting system, and (@nheats
between funds are made.

Operating transfers during the year were as foliows

In Out
Governmental activitie
General Funt $ 1,000,000 $ 628,250
Capital Projects Fun
Capital Projects Fun - 1,000,000
Business-type activiti
Food Service Fun 189,932 -
Swimming Pool Fun 438,318 -

$ 1,628,250 $ 1,628,250

Transfers are used to (1) move revenues from tie thiat statute or budget requires to collect theithe fund
that statute or budget requires to expend themm@)e receipts restricted to debt service from ftheds
collecting the receipts to the debt service as delbvice payments become due, and (3) use untedtric

revenues collected in the general fund to finarar@us programs accounted for in accordance witlgétary
authorizations.
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Note 3. Detailed Notes on All Funds (Continued)

Risk Management

General Liability

The District is exposed to various risks of losktal to torts, theft of, damage to and destructibassets,
errors and omissions, injuries to employees andrakdlisasters. The District contracted with vasiinsurance
companies for property insurance (including boded machinery), general liability insurance, prefesal
insurance and vehicle insurance. The coverageerugach type of insurance policy vary in amountd an
deductibles. The District has not had significagttlements exceeding insurance coverage in atiyeopast
three fiscal years.

The District contributes to the State Worker's Cemgation System a premium based on a rate perembver
payroll. This rate is calculated based on accitiestory and administrative cost.

Excess of Expenditures Over Appropriations

During the year ended June 30, 2014, the Distkceeded total authorized appropriates for genengbat of
the General Fund in the amount of $1,973 and apiatigns for the Major Maintenance Fund in the antanf
$740,147. This is a violation of Wyoming Statet@im§16-4-108.

Commitments

As of June 30, 2014, the District had one outstapdiontract associated with architectural feesttier new
Starrett Elementary School. The contract amounttde architectural fees of the new Starrett Eleign
School is $136,433. The District incurred costeotigh June 30, 2014 of $63,441, resulting in $72,99
remaining on the contract. Subsequent to Jun2@DY4, the District awarded a bid to a constructiontractor
for construction work associated with the Staisé¢imentary School in the amount of $1,584,135.

Accounting Standards Issue, But Not Implemented
As of June 30, 2014, the Governmental Accountirapn&ards Board had issued the following standardshwh
the District will implement in its next fiscal year

Governmental Accounting Standards Board Statememt &8, Accounting and Financial Reporting for
Pensions—an amendment of GASB Statement N@afssued to improve accounting and financial naqump

by state and local governments for pensions. db amproves information provided by state and local
governmental employers about financial supporipfarsions that is provided by other entities. Btetement
results from a comprehensive review of the effestass of existing standards of accounting and diahn
reporting for pensions with regard to providing idem-useful information, supporting assessments of
accountability and inter-period equity, and cregtialditional transparency.

Governmental Account Standards Board Statement Mo.Pensions Transition for Contributions Made
Subsequent to the Measurement Date (an amendm&®SB Statement N68), amends Statement 68 related
to transition provisions for certain pension cdmitions made to defined benefit pension plans piior
implementation of Statement 68 by employers anderaployer contributing entities.

Management has not concluded its assessment effédud of implementing this guidance.
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FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES INUND BALANCE
BUDGET AND ACTUAL (BUDGETARY BASIS

GENERAL FUND
Year Ended June 30, 2(C

Taxe:
Special district taxe
Motor vehicle taxe
Other local taxe
Total taxe

Intergovernmental revent
6-mill county taxe
County motor vehicle tax
Fines and forfeiture
Forest reserve rever
Taylor grazin
Foundation progra
Other state restricti
Foundation adjustme
Total intergovernmental revent

Charges for servic
Co-op program
Student activities and fin
Total charges for servic

Miscellaneou
Earnings on investmet
Miscellaneou
Total miscellaneot

Total revenue

Variance witl
Final Budge
Budgeted Amounts Actual Positive
Original Final Amount (Negative
$ 7,640,816 $ 7,640,816 $ 7,649,794 8,978
810,000 810,000 846,493 36,493
20,000 20,000 25,098 5,098
8,470,816 8,470,816 8,521,385 50,569
1,398,184 1,398,184 1,309,633 (88,551)
160,000 160,000 163,977 3,977
170,000 170,000 160,941 (9,059)
10,000 10,000 7,505 (2,495)
- - 1,849 1,849
15,100,000 15,100,000 14,867,930 (232,070)
- - 77,917 77,917
- - (6,293) (6,293)
16,838,184 16,838,184 16,583,459 (254,725)
150,000 150,000 125,874 (24,126)
15,000 15,000 19,474 4,474
165,000 165,000 145,348 (19,652)
21,000 21,000 8,758 (12,242)
5,000 5,000 6,301 1,301
26,000 26,000 15,059 (10,941)
25,500,000 25,500,000 25,265,251 (234,749)
(Continued

See accompanying note to required supplementaoyniation
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES INURD BALANCE
BUDGET AND ACTUAL (BUDGETARY BASIS
GENERAL FUND (CONTINUED
Year Ended June 30, 2C

Variance witt
Final Budge
Budgeted Amounts Positive
Original Final Actual (Negative
Instructior
Elementary instructic
Salarie $ 3,077,389 $ 3,077,389 $ 3,123,417 $ (46,028)
Employee benefi 1,252,591 1,252,591 1,231,415 21,176
Purchased servic 92,370 92,370 103,416 (11,046)
Supplies and materi: 339,304 339,304 321,321 17,983
Capital outla 75,800 75,800 65,261 10,539
Other object: 700 700 29 671
Total elementary instructic 4,838,154 4,838,154 4,844,859 (6,705)
Middle/junior high school instructic
Salarie 1,383,917 1,383,917 1,407,186 (23,269)
Employee benefi 551,020 551,020 534,577 16,443
Purchased servic 41,500 41,500 35,944 5,556
Supplies and materit 133,980 133,980 106,311 27,669
Capital outla 10,500 10,500 86,330 (75,830)
Other object 3,000 3,000 1,530 1,470
Total middle/junior high scho
instructior 2,123,917 2,123,917 2,171,878 (47,961)
Senior high instructic
Salarie 1,855,526 1,855,526 1,899,472 (43,946)
Employee benefi 778,675 778,675 770,995 7,680
Purchased servic 196,150 196,150 152,292 43,858
Supplies and materi: 153,880 153,880 149,708 4,172
Capital outla 19,600 40,589 151,713 (111,124)
Other object: 4,950 4,950 3,642 1,308
Total senior high instructic 3,008,781 3,029,770 3,127,822 (98,052)
Students with disabilitie
Salarie 2,129,978 2,129,978 2,113,884 16,094
Employee benefi 1,164,776 1,164,776 1,103,189 61,587
Purchased servic 263,000 263,000 330,049 (67,049)
Supplies and materi: 77,500 77,500 53,037 24,463
Capital outla 18,000 18,000 4,041 13,959
Other object: 500 500 500 -
Total special educatic 3,653,754 3,653,754 3,604,700 49,054
(Continued

See accompanying note to required supplementaoyniation
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FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES INUND BALANCE

BUDGET AND ACTUAL (BUDGETARY BASIS

Instruction (Continue
Tuition for students with disabilitie
Purchased servic
Total tuition for studen
with disabilities

Homebound prograr
Salarie
Employee benefi
Purchased servic
Total homebound progral

Other special prograr
Salarie
Employee benefi
Purchased servic
Total homebound prograi

Elementary activitie
Salarie
Employee benefi
Total elementary field trig

Middle/junior high school activitie
Salarie
Employee benefi
Purchased servic
Supplies and materit
Capital outlay
Other object
Total middle/junior hig
school activities

High school activitie
Salarie
Employee benefi
Purchased servic
Supplies and materiz
Capital outlay
Other object
Total high school field trif

GENERAL FUND (CONTINUED

Year Ended June 30, 2(C

Variance witt
Final Budge
Budgeted Amoun Actual Positive
Original Final Amouni (Negative
$ 200,000  $ 200,000 161,072 $ 38,928
200,000 200,000 161,072 38,928
7,500 7,500 920 6,580
574 574 199 375
- - 336 (336)
8,074 8,074 1,455 6,619
- - 6,367 (6,367)
- - 609 (609)
10,000 10,000 21,177 (11,177)
10,000 10,000 28,153 (18,153)
4,000 4,000 - 4,000
870 870 - 870
4,870 4,870 - 4,870
117,000 117,000 107,971 9,029
25,040 25,040 20,624 4,416
14,500 14,500 30,875 (16,375)
5,500 5,500 8,821 (3,321)
2,025 2,025 - 2,025
750 750 50 700
164,815 164,815 168,341 (3,526)
380,000 380,000 337,691 42,309
93,600 93,600 68,856 24,744
174,300 174,300 186,868 (12,568)
87,336 87,336 64,031 23,305
10,350 10,350 3,775 6,575
16,050 16,050 19,230 (3,180)
761,636 761,636 680,451 81,185
(Continued)

See accompanying note to required supplementaoyniation
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FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES INURD BALANCE
BUDGET AND ACTUAL (BUDGETARY BASIS

Instruction (Continuec

Vocation instruction - high schc

Salarie
Employee benefi
Purchased servic
Supplies and materiz
Capital outlay
Other object

Total vocation instructior

high schoo

Total instructiol

Instructional suppao
Guidance servict
Salarie
Employee benefi
Purchased servic
Supplies and materiz
Capital outlay
Total guidance servic

Social work service
Salarie
Employee benefi

Nursing service
Salarie
Employee benefi
Purchased servic
Supplies and materiz
Total nursing servict

Psychological servic
Salarie
Employee benefi
Total psychological servic

Appraisal service
Salarie
Employee benefi
Purchased servic
Total appraisal service

GENERAL FUND (CONTINUED
Year Ended June 30, 2(C

Variance witt
Final Budge
Budgeted Amoun Actual Positive
Original Final Amoun (Negative
$ 248,397 $ 248,397 $ 242,389 $ 6,008
147,438 147,438 108,715 38,723
11,350 11,350 13,613 (2,263)
37,825 37,825 32,779 5,046
2,500 2,500 - 2,500
500 500 705 (205)
448,010 448,010 398,201 49,809
15,222,011 15,243,000 15,186,932 56,068
223,877 223,877 221,958 1,919
107,620 107,620 87,011 20,609
5,300 5,300 2,211 3,089
2,450 2,450 2,173 277
- - 2,250 (2,250)
339,247 339,247 315,603 23,644
323,150 323,150 319,157 3,993
124,966 124,966 120,897 4,069
448,116 448,116 440,054 8,062
188,244 188,244 182,061 6,183
104,107 104,107 67,298 36,809
1,800 1,800 1,433 367
5,300 5,300 4,611 689
299,451 299,451 255,403 44,048
146,950 146,950 149,132 (2,182)
53,926 53,926 54,462 (536)
200,876 200,876 203,594 (2,718)
10,000 10,000 - 10,000
2,177 2,177 - 2,177
- - 31,893 (31,893)
12,177 12,177 31,893 (19,716)
(Continued

See accompanying note to required supplementaoyniation
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FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES INURD BALANCE

BUDGET AND ACTUAL (BUDGETARY BASIS

Instructional Support (Continue
Instruction and curriculu
Development servic:
Salarie:
Employee benefi
Purchased servic
Supplies and materit
Capital outlar
Other object
Total instruction and curriculu
development servic

Education media servic
Salarie:
Employee benefi
Purchased servic
Supplies and materic
Capital outlay
Total education media servic

Special education supervis
Salarie:
Employee benefi
Purchased servic
Supplies and materiz

Total special education supervisi

Total instructional suppc

General suppa
Central administratic
Salarie:
Employee benefi
Purchased servic
Supplies and materi
Capital outla
Other object
Total central administratic

State and Federal regulations sen
Employee benefi
Total state and feder
regulations servict

GENERAL FUND (CONTINUED
Year Ended June 30, 2(C

Variance witl
Final Budge
Budgeted Amoun Actual Positive
Original Final Amount (Negative
$ 158,053 158,053 138,689 % 19,364
45,928 45,928 38,870 7,058
59,850 59,850 33,185 26,665
13,600 13,600 1,628 11,972
9,000 9,000 1,236 7,764
600 600 125 475
287,031 287,031 213,733 73,298
301,165 301,165 300,185 980
137,869 137,869 117,653 20,216
4,050 4,050 850 3,200
49,931 49,931 43,382 6,549
3,000 3,000 2,000 1,000
496,015 496,015 464,070 31,945
135,014 135,014 135,126 (112)
51,268 51,268 51,150 118
7,500 7,500 5,203 2,297
1,000 1,000 - 1,000
194,782 194,782 191,479 3,303
2,277,695 2,277,695 2,115,829 161,866
203,036 203,036 208,427 (5,391)
68,156 68,156 67,444 712
21,000 21,000 8,126 12,874
5,400 5,400 2,613 2,787
2,700 2,700 1,853 847
6,000 6,000 3,109 2,891
306,292 306,292 291,572 14,720
4,997 4,997 - 4,997
4,997 4,997 - 4,997
(Continued)

See accompanying note to required supplementaoyniation
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FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES INURD BALANCE

BUDGET AND ACTUAL (BUDGETARY BASIS

GENERAL FUND (CONTINUED
Year Ended June 30, 2(C

General Support (Continue
Board of education servic
Purchased servic
Supplies and materiz
Other object:
Total board of education servi

School administratic
Salaries
Employee benefit
Purchased servic
Supplies and materic
Capital outlay
Other object:
Total school administratio

Business administratir
Salarie
Employee benefi
Purchased servic
Supplies and materiz
Capital outla
Other object:
Total business administratic

Operation and maintenance of plant sen
Salarie
Employee benefi
Purchased servic
Total operation and maintenal
of plant service

Operating building servic
Salarie
Employee benefi
Purchased servic
Supplies and maintenar
Capital outla
Other object:
Total operating building servic

See accompanying note to required supplementaoyniation
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Variance witt
Final Budge
Budgeted Amoun Actual Positive
Original Final Amount (Negative
$ 47,414 % 47,414 % 51,043 % (3,629)
6,300 6,300 6,496 (196)
16,000 16,000 14,495 1,505
69,714 69,714 72,034 (2,320)
927,078 927,078 926,644 434
371,245 371,245 338,411 32,834
50,400 50,400 15,737 34,663
21,950 21,950 1,683 20,267
2,450 2,450 - 2,450
4,350 4,350 2,275 2,075
1,377,473 1,377,473 1,284,750 92,723
313,245 313,245 318,457 (5,212)
146,986 146,986 136,413 10,573
98,790 98,790 95,913 2,877
19,409 19,409 12,016 7,393
20,700 20,700 1,853 18,847
2,000 2,000 569 1,431
601,130 601,130 565,221 35,909
4,400 4,400 4,400 -
1,300 1,300 1,169 131
1,500 1,500 2,805 (1,305)
7,200 7,200 8,374 (1,174)
1,131,856 1,131,856 1,068,381 63,475
554,951 554,951 535,001 19,950
353,870 353,870 350,506 3,364
975,400 975,400 1,106,150 (130,750)
54,000 54,000 48,988 5,012
1,200 1,200 578 622
3,071,277 3,071,277 3,109,604 (38,327)
(Continued



FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES INUND BALANCE

BUDGET AND ACTUAL (BUDGETARY BASIS

GENERAL FUND (CONTINUED
Year Ended June 30, 2(C

General Support (Continued)

Variance with

Pupil transportation to/from school

Salaries

Employee benefits

Purchased services

Supplies and materials

Capital outlay

Other objects

Total pupil transportation

to/from school

Activities transportation
Salaries
Employee benefits
Purchased services
Supplies and materials
Capital outlay

Total activities transportation

Transportation other
Salaries
Employee benefits
Purchased services
Supplies and materials
Capital outlay
Other objects

Total transportation other

Technology coordination
Salaries
Employee benefits
Purchased services
Supplies and materials
Capital outlay

Total technology coordination

Total general support
Total expenditures
Excess of revenues over

Other financing (uses)
Operating transfer out

Total other financing (uses)
Net change in fund balance
Fund balance - beginning of year

Fund balance - end of yt

Final Budget
Budgeted Amounts Actual Positive
Original Final Amount (Negative)
$ 567,867 $ 567,867 $ 602,528 $ (34,661)
280,096 280,096 253,383 26,713
68,670 68,670 74,216 (5,546)
278,950 278,950 221,027 57,923
105,300 243,006 360,562 (117,556)
300 300 173 127
1,301,183 1,438,889 1,511,889 (73,000)
98,000 98,000 76,638 21,362
18,007 18,007 12,600 5,407
26,800 26,800 18,603 8,197
65,000 65,000 71,809 (6,809)
1,800 1,800 - 1,800
209,607 209,607 179,650 29,957
- - 1,994 (1,994)
- - 11,105 (11,105)
15,782 15,782 23,733 (7,951)
33,000 33,000 51,751 (18,751)
1,800 1,800 4,770 (2,970)
50 50 - 50
50,632 50,632 93,353 (42,721)
174,710 174,710 180,639 (5,929)
68,348 68,348 73,443 (5,095)
32,500 32,500 40,968 (8,468)
51,726 51,726 51,513 213
48,505 48,505 51,963 (3,458)
375,789 375,789 398,526 (22,737)
7,375,294 7,513,000 7,514,973 (1,973)
24,875,000 25,033,695 24,817,734 215,961
expenditures 625,000 466,305 447,517 (18,788)
(550,000) (629,000) (628,250) 750
(550,000) (629,000) (628,250) 750
75,000 (162,695) (180,733) (18,038)
3,975,807 3,975,807 3,975,807 -
$ 4050807 _$ 3813112 $ 3,795074 $ (18,038)

See accompanying note to required supplementaoyniation
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FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES INURD BALANCE
BUDGET AND ACTUAL (BUDGETARY BASIS
FEDERAL AND STATE GRANTS
Year Ended June 30, 2(C

Variance witl
Final Budge
Budgeted Amoun Actual Positive
Original Final Amount (Negative
Revenue
Intergovernmental reven $ 4,000,000 $ 4,000,000 $ 1,908,649 $(2,091,351)
Total revenue 4,000,000 4,000,000 1,908,649 (2,091,351)
Expenditure
Instructiona 3,800,000 3,800,000 2,241,024 1,558,976
General suppc 200,000 200,000 107,708 92,292
Total expenditure 4,000,000 4,000,000 2,348,732 1,651,268
Excess (deficiency) ¢
revenues over expenditu - - (440,083) (440,083)
Fund balance - beginning of y: 237,426 237,426 237,426 -
Fund balance - end of yt $ 237426 $ 237,426 $ (202,657) $ (440,083)

See accompanying note to required supplementaoyniation
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FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES INNND BALANCE

BUDGET AND ACTUAL (BUDGETARY BASIS
MAJOR MAINTENANCE
Year Ended June 30, 2(C

Variance wit!
Final Budge
Budgeted Amoun Actual Positive
Original Final Amount (Negative
Revenue
Intergovernmental reven $ 989,065 $ 989,055 $ 989,056 $ 1
Miscellaneous reven 3,500 3,500 2,685 (815)
Total revenue 992,555 992,555 991,741 (814)
Expenditure
Facilities, acquisitions al
construction servici 1,700,000 1,700,000 2,440,147 (740,147)
Total expenditure 1,700,000 1,700,000 2,440,147 (740,147)
Excess (deficiency) «
revenues over expenditu (707,445) (707,445) (1,448,406) (740,961)
Fund balance - beginning of yi 2,749,052 2,749,052 2,749,052 -
Fund balance - end of y¢ $ 2,041,607 $ 2,041,607 $ 1,300,646 $ (740,961)

See accompanying note to required supplementaoyniation
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FREMONT COUNTY SCHOOL DISTRICT # 1

NOTE TO REQUIRED SUPPLEMENTARY INFORMATION
JUNE 30, 2014

Note 1. Explanation of Differences Between BudgataBasis and GAAP Basis
Federal Major
General and State Maintenance
Fund Fund Fund
Revenue
Actual amounts (budgetary basis) from
Budgetary Comparison Sched $ 25265251 $ 1,908,649 $ 991,741
Differences - Budgetary Basis to GA
Accrual of grants receivab - 683,207 -
Sale of capital ass¢ - - -
Accrual of property taxes receivat 61,505 - -
Deferred revenu (11,179) (234,384) -
Interest incom 282 - (112)
Total revenues as reported on
Statement of Revenues, ExpenditL
and Changes in Fund Balanc
Governmental Funi $ 25,315,859 $ 2,357,472 $ 991,629
Expenditure
Actual amounts (budgetary basis) from
Budgetary Comparison Sched! $ 24,817,734 $ 2,348,732 $ 2,440,147
Differences - Budgetary Basis to GA
Accrual of accounts payak 68,421 5,177 (197,272)
Accrued salaries and benefits paye 57,209 (6,437) -
Due to other func 518,900 - -
Inventory adjustmer (4,764) - -
Miscellaneou 37,217 - -
Total expenditures as reported on
Statement of Revenues, ExpenditL
and Changes in Fund Balanc
Governmental Funi $ 25494717 $ 2347472 $ @ 2,242,875
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OTHER SUPPLEMENTARY INFORMATION
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FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES INUND BALANCE
BUDGET AND ACTUAL (BUDGETARY BASIS

CAPITAL PROJECTS FUNI

Year Ended June 30, 2(C

Revenue
Intergovernmental reven
Miscellaneous reven

Total revenue

Expenditure
Facilities, acquisitions al
construction servict

Total expenditure

Excess (deficiency) «
revenues over expenditu

Fund balance - beginning of ye

Fund balance - end of y«

Variance witt
Final Budge
Budgeted Amoun Actual Positive
Original Final Amoun (Negative
$ 3,000,000 $ 3,000,000 $ 1,686,305 $ (1,313,695)
1,000 1,000 257 (743)
3,001,000 3,001,000 1,686,562 (1,314,438)
2,600,000 2,600,000 2,005,319 594,681
2,600,000 2,600,000 2,005,319 594,681
401,000 401,000 (318,757) (719,757)
274,221 274,221 274,221 -
$ 675,221 $ 675,221 $ (44,536) $ (719,757)
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NONMAJOR GOVERNMENTAL FUNDS
DEBT SERVICE FUNDS

To account for the accumulation of resources fad the payment of, general long-term debt princgoad
interest and the liability associated with earlyreenent benefits.
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FREMONT COUNTY SCHOOL DISTRICT #1

BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
June 30, 2014

Debt Service Funds Nonmajo
Debt Service Early Retiremer Governmentz
Fund Fund Funds Tote
ASSETS
Cash and cash equivale $ 49,174  $ - $ 49,174
Due from other fund - 21,130 21,130
Taxes receivabl 433,389 - 433,389
Total asset $ 482,563 $ 21,130 $ 503,693
DEFERRED INFLOWS OF RESOURCES
AND FUND BALANCES
Deferred inflows of resourc
Deferred property tax revent $ 433,389 $ - $ 433,389
Total deferred inflow of resourc 433,389 - 433,389
Fund balance
Restrictel
Bond indentur 49,174 - 49,174
Committec
Early retirement paymer - 21,130 21,130
Total fund balanc 49,174 21,130 70,304
Total deferred inflows of resources &
fund balance $ 482,563 $ 21,130 $ 503,693
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FREMONT COUNTY SCHOOL DISTRICT #1

STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - NONMAJOR GOVERNMENTAL FUNDS

Revenue
Taxe:
Miscellaneou
Total revenue

Expenditure
Instructior
Regular instructio
Special instructio
Support service
Pupil service
School administrative servic
Business servic
Debt servic
Principa
Interes
Total expenditure

Net change in fund balar

Fund balances - beginning of y

Fund balances - end of ye

Year Ended June 30, 2014

Debt Service Funds Nonmajo

Debt Service Early Retiremer Governmentz
Fund Fund Funds Tote

$ 448,031  $ - $ 448,031
1,491 - 1,491
449,522 - 449,522
- 7,571 7,571
- 3,980 3,980
- 2,247 2,247
- 16,765 16,765
- 1,990 1,990
430,000 - 430,000
46,440 - 46,440
476,440 32,553 508,993
(26,918) (32,553) (59,471)
76,092 53,683 129,775
$ 49,174 $ 21,130 $ 70,304
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NONMAJOR PROPRIETARY FUNDS
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FREMONT COUNTY SCHOOL DISTRICT #1
STATEMENT OF NET POSITIOI
NONMAJOR PROPRIETARY FUND:!
June 30, 201

Business-type Activities - Enterprise Fur

Swimming Facilities
Food Servic Pool Preschoc Enterpris:
Fund Fund Fund Func Totals
ASSETS
Current asse
Casl $ - $ - $ - $224,698 $ 224,698
Due from other func - - 37,617 - 37,617
Accounts receivabl 6,701 - - - 6,701
Inventory 22,899 - - - 22,899
Total current asse 29,600 - 37,617 224,698 291,915
Capital asse
Building and improvemen - 1,375,000 - - 1,375,000
Equipment 137,446 129,235 - - 266,681
Less accumulated depreciati (137,161) (948,637) - - (1,085,798)
Total capital assets (net
accumulated depreciatic 285 555,598 - - 555,883
Total asse 29,885 555,598 37,617 224,698 847,798
LIABILITIES
Current liabilitie:
Accounts payabl 499 14,089 - - 14,588
Accrued liabilities 16,042 32,960 1,750 - 50,752
Total liabilities 17,684 47,049 1,750 - 66,483
NET POSITION
Investment in capital ass 285 555,598 - - 555,883
Unrestrictec 11,916 (47,049) 35,867 224,698 225,432
Total net positio $ 12,201 $ 508,549 $ 35,867 $224698 $ 781,315
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FREMONT COUNTY SCHOOL DISTRICT #1

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUNNET POSITIORM

Operating revenu
Charges for servic
Total operating revenu

Operating expens
Salarie:
Benefits
Contractual servict
Supplie:
Direct food cosl
Cost of commoditie
Miscellaneou
Depreciatiol
Total operating expens

Operating income (los

Nonoperating reveni
Federal subsic
Total nonoperating reven

Income (loss) before transfi
Transfers il
Change in net positit
Net position - beginning of ye

Net position - end of ye

NONMAJOR PROPRIETARY FUND!
Year Ended June 30, 2C

Business-type Activities - Enterprise Fur

Swimming Facilities
Food Servic Pool Preschoc Enterprisi
Fund Fund Fund Func Totals
$191,922 $134549 $ 50,528 $ 43,700 $ 420,699
191,922 134,549 50,528 43,700 420,699
241,983 330,318 36,377 - 608,678
114,746 73,681 8,650 - 197,077
1,114 81,802 - - 82,916
11,671 95,257 - - 106,928
281,355 - - - 281,355
41,988 - - - 41,988
6,831 8,575 - - 15,406
3,246 31,268 - - 34,514
702,934 620,901 45,027 - 1,368,862
(511,012)  (486,352) 5,501 43,700 (948,163)
321,438 - - - 321,438
321,438 - - - 321,438
(189,574)  (486,352) 5,501 43,700 (626,725)
189,932 438,318 - - 628,250
358 (48,034) 5,501 43,700 1,525
11,843 556,583 30,366 180,998 779,790
$ 12,201 $508549 $ 35867 $224698 $781,315
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FREMONT COUNTY SCHOOL DISTRICT #1

Cash flows from operating activiti
Cash received from custom
Cash paid to suppliers for goods and ser
Cash paid to employees for serv
Net cash provided by (used in) opera
activities

Cash flows from capital financing activit
Net cash provided by (used in) caf
financing activitie

Cash flows from noncapital financing activit
Interfund settleme:
Operating transfe
Federal reimburseme
Net cash provided by (used in) noncag
financing activities

Cash flows from investing activiti

Net increase in cash and ¢
equivalent

Cash and cash equivalents - beginning of

Cash and cash equivalents - end of

Reconciliation of operating income (loss) to
cash provided by (used in) operating activ
Operating income (los
Adjustments to reconcile operating inco
(loss) to net cash provided by (usec
operating activitie
Depreciatiol
Federal share of commodit
Increase (decrease) in cash and «
equivalents resulting from change
operating assets and liabilit
Due from other func
Inventory
Accounts payabl
Accrued liabilities

Net cash provided by (used i
operating activitie

Non-cash transactio

The Lunch Fund received USDA commodities valuedi3t,97¢

STATEMENT OF CASH FLOW
NONMAJOR PROPRIETARY FUND:!

Year Ended June 30, 2(C

Business type Activities - Enterprise Fur

Swimming Facilities
Food Servic Pool Preschoc Enterpris

Fund Fund Fund Func Totals
$ 193,068 $ 134549 $ 50528 $ 43,700 $ 421,845
(310,570) (171,545) - - (482,115)
(358,892) (401,322) (44,957) - (805,171)
(476,394) (438,318) 5,571 43,700 (865,441)
- - (5,571) - (5,571)
189,932 438,318 - - 628,250
286,462 - - - 286,462
476,394 438,318 (5,571) - 909,141
. . - 43,700 43,700
- - - 180,998 180,998
$ - $ - $ - $ 224,698 $ 224,698
$ (511,012) $ (486,352) $ 5501 $ 43,700 $ (948,163)
3,246 31,268 - - 34,514
34,976 - - - 34,976
1,146 - - - 1,146
(3,086) - - - (3,086)
499 2,677 - - 3,176
(2,163) 14,089 70 - 11,996
$ (476,394) $ (438,318) $ 5571 $ 43,700 $ (865,441)
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SINGLE AUDIT SECTION
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FREMONT COUNTY SCHOOL DISTRICT #1
SCHEDULE OF EXPENDITURES OF FEDERAL AWARIL

Year Ended June 30, 2C

Federe Pass Throug
CFDA Grantor:
Federal Grantor/Pass-Through Grantor/Program Numbe Numbe Expenditure
U.S. Department of Agriculture
Passed Through the State of Wyoming
Department of Education
Child Nutrition Cluster
School Breakfast Program 10.553 None $ 50,656
National School Lunch Program 10.555 None 211,543
National School Lunch Program - USDA Commodities 558. None 34,976
Summer Food Service Program for Children 10.559 None 14,128
Total Child Nutrition Cluster 311,303
Passed Through Fremont County
Forest Service Schools and Roads Cluster
Schools and Roads - Grants to States 10.665 None 7,505
Total Forest Service Schools and Roads Cluster 7,505
Total U.S. Department of Agriculture 318,808
U.S. Department of Interior
Direct
Indian Education Assistance to Schools 15.130 None 4,602
Total U.S. Department of Interior 4,602
U.S. Department of Education
Passed Through the State of Wyoming
Department of Education
Title | Grants to Local Educational Agencies 84410 1407014T1A00 270,962
Title | Grants to Local Educational Agencies 84410 1307013T1A00 221,552
Title | Grants to Local Educational Agencies 84.A10 1407014T1DO0O0 35,059
Title | Grants to Local Educational Agencies 84.A10 1307013T1DO00 16,545
Total Title | Grants to Local Educational Agencies 544,118
Special Education Cluster (IDEA)
Special Education - Grants to States 84.027A 140701476100 197,011
Special Education - Grants to States 84.027A 130701376100 289,434
Total Special Education Cluster 486,445
Career and Technical Education - Basic GrantsateSt 84.048A 1407014VEAO00 8,729
Career and Technical Education - Basic GrantsateSt 84.048A 1307013VEAOQO 33,366
Total Career and Technical Education - Basic Gram&tates 42,095
Direct
Indian Education - Grants to Local Educational Ades 84.0604 201¢ 68,304
Indian Education - Grants to Local Educational Ages 84.0604 201z 40,865
Total Indian Education - Grants to Local Educatiokgencie: 109,169
(Continued)

64



FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINAD)

Year Ended June 30, 2014

Federe Pass Throuc
CFDA Grantor:
Federal Grantor/Pass-Through Grantor/Program Numbe Numbe Expenditure
U.S. Department of Education: (Continu
Passed Through the State of Wyom
Department of Educatic
Education for Homeless Children and Yc 84.196/ 120701HOMAM( $ 607
Twenty-First Century Community Learning Cen 84.287( 1407014C5CQ 68,964
Twenty-First Century Community Learning Cen 84.287( 1407014C6C0 195,979
Twenty-First Century Community Learning Cen 84.287( 1407014C8CQ 62,980
Twenty-First Century Community Learning Cen 84.287( 1307013C6C0 656
Total Twenty-First Century Community Learning Ceas! 328,579
Improving Teacher Quality State Gre 84.367/ 1407014T2A0 65,304
Improving Teacher Quality State Gre 84.367/ 1307013T2A0 121,643
Total Improving Teacher Quality State Gra 186,947
Total U.S. Department of Educati 1,697,960
Total Federal Financial Assistai $ 2,021,370

Notes
Prepared on the cash basis of accour

The value of non-cash awards for USDA commoditias $34,97
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PORTER, MUIRHEAD, CORNIA & HOWARD

(A Corporation of Certified Public Accountants)

MC

123 West First Street  Suite 800 P.O. Box 2750 Casper, Wyoming 82602  (307) 265-4311 Fax (307) 265-5180

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTINGAND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF THE BASIC FINANAL STATEMENTS PERFORMED
IN ACCORDANCE WITHGOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR'S REPORT

Honorable Superintendent and Board of Trustees
Fremont County School District # 1
Lander, WY

We have audited, in accordance with auditing statedgenerally accepted in the United States of Acaeand
the standards applicable to financial audits coethiin Government Auditing Standardssued by the
Comptroller General of the United States, the foi@nstatements of the governmental activities, ibhsiness-
type activities, the discretely presented componait, each major fund, and the aggregate remaifingd
information of Fremont County School District #5, af and for the year ended June 30, 2014, andethted
notes to the financial statements, which colletyiveomprise Fremont County School District #1's ibas
financial statements, and have issued our reperétm dated December 1, 2014.

Internal Control Over Financial Reporting

In planning and performing our audit of the final@tatements, we considered Fremont County Sdbistrict
#1's internal control over financial reporting @mbal control) to determine the audit procedurest tire
appropriate in the circumstances for the purposexpfessing our opinion on the financial statememni$ not
for the purpose of expressing an opinion on thectffeness of Fremont County School District #hbtginal
control. Accordingly, we do not express an opimarthe effectiveness of Fremont County Schoolrioistl’s
internal control.

A deficiency in internal contratxists when the design or operation of a contoalsdnot allow management or
employees, in the normal course of performing tleisigned functions, to prevent, or detect andecgrr
misstatements on a timely basis. nfaterial weaknesgs a deficiency, or a combination of deficiencias,
internal control, such that there is a reasonabsipility that a material misstatement of the tgigtifinancial
statements will not be prevented, or detected amtected on a timely basis. gignificant deficiencyis a
deficiency, or a combination of deficiencies, iteimal control that is less severe than a matesakness, yet
important enough to merit attention by those chérgith governance.

Our consideration of internal control was for theited purpose described in the first paragrapthisf section
and was not designed to identify all deficiencieghie internal control that might be material wesdses or
significant deficiencies. Given these limitatiodsying our audit we did not identify any deficieein internal
control that we consider to be material weakneskksyvever, material weaknesses may exist that havbeen
identified.
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Honorable Superintendent and Board of Trustees
Fremont County School District #1
Page 2

Compliance and Other Matters

As part of obtaining reasonable assurance abouthehd-remont County School District #1's financial
statements are free of material misstatement, wirmpeed tests of its compliance with certain prais of
laws, regulations, contracts and grant agreemantsg;ompliance with which could have a direct andemial
effect on the determination of financial statemembunts. However, providing an opinion on compl@with
those provisions was not an objective of our awdit accordingly, we do not express such an opinibine
results of our tests disclosed no instances of oroptiance or other matters that are required toeiperted
underGovernment Auditing Standards

Purpose of this Report

The purpose of this report is solely to descrila gbope of our testing of internal control and cliemge and
the results of that testing, and not to providegimion on the effectiveness of the entity’s introontrol or on
compliance. This report is an integral part ofaardit performed in accordance wi@overnment Auditing
Standardsn considering the entity’s internal control armhpliance. Accordingly, this communication is not

suitable for any other purpose.
Md) Nukod) o ¥ fpomd)

Porter, Muirhead, Cornia & Howard
Certified Public Accountants

Casper, WY
December 1, 2014
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REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAMND ON INTERNAL
CONTROL OVER COMPLIANCE

INDEPENDENT AUDITOR'S REPORT

Honorable Superintendent and Board of Trustees
Fremont County School District # 1
Lander, WY

Report on Compliance for Each Major Federal Program

We have audited Fremont County School District #&Bmpliance with the types of compliance requiretsien
described in th©MB Circular A-133 Compliance Suppleméhat could have a direct and material effect on
each of Fremont County School District #1's magmdral programs for the year ended June 30, 2Bigmont
County School District #1's major federal prograares identified in the summary of auditor’'s resgiéstion of
the accompanying schedule of findings and quedticosts.

Management’s Responsibility

Management is responsible for compliance with thguirements of laws, regulations, contracts, arahtgr
applicable to its federal programs.

Auditor’'s Responsibility

Our responsibility is to express an opinion on chamge for each of Fremont County School Distritts#
major federal programs based on our audit of tipegyof compliance requirements referred to abowée
conducted our audit of compliance in accordanch aitditing standards generally accepted in theedriitates
of America; the standards applicable to financiadits contained iltovernment Auditing Standardssued by
the Comptroller General of the United States; aiBOCircular A-133,Audits of States, Local Governments,
and Non-Profit OrganizationsThose standards and OMB Circular A-133 requieg tve plan and perform the
audit to obtain reasonable assurance about whatdr@ompliance with the types of compliance requéeis
referred to above that could have a direct and niahteffect on a major federal program occurredn audit
includes examining, on a test basis, evidence abaumont County School District #1's compliancehvifiose
requirements and performing such other procedwwe®gaconsidered necessary in the circumstances.

We believe that our audit provides a reasonablés Has our opinion on compliance for each majorefed
program. However, our audit does not provide allegtermination of Fremont County School Dist#dts
compliance.

Basis for Qualified Opinion on Twenty-First Centur@ommunity Learning Centers

As described in the accompanying schedule of figsliand questioned costs, Fremont County Schoofi®ist
#1 did not comply with requirements regarding CFBA287C Twenty-First Century Community Learning
Centers as described in finding number 2014-00Aflmwable Costs/Cost Principles. Compliance wstith
requirements is necessary, in our opinion, for EmmCounty School District #1 to comply with the
requirements applicable to that program.
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Honorable Superintendent and Board of Trustees
Fremont County School District # 1
Page 2

Qualified Opinion on Twenty-First Century Communitiyearning Centers

In our opinion, except for the noncompliance dématiin the Basis for Qualified Opinion paragraptenfont
County School District #1 complied, in all mateniespects, with the types of compliance requiremesferred
to above that could have a direct and materiatefie Twenty-First Century Community Learning Cestior
the year ended June 30, 2014.

Unmodified Opinion on Each of the Other Major Fedal Programs

In our opinion, Fremont County School District #admplied, in all material respects, with the typds o
compliance requirements referred to above thatdchave a direct and material effect on each aftiier major
federal programs identified in the summary of amrt results section of the accompanying scheddile o
findings and questioned costs for the year ended 30, 2014.

Other Matters

Fremont County School District #1's response tortbecompliance finding identified in our audit iesgribed
in the accompanying schedule of findings and qaeeti costs. Fremont County School District #1&poase
was not subjected to the auditing procedures appli¢he audit of compliance and, accordingly, wpress no
opinion on the response.

Report on Internal Control Over Compliance

Management of Fremont County School District #Xeisponsible for establishing and maintaining effect
internal control over compliance with the typescompliance requirements referred to above. Inmfanand
performing our audit of compliance, we considereentont County School District #1's internal contgkr
compliance with the types of requirements that ¢ddve a direct and material effect on each majderfal
program to determine the auditing procedures thatagpropriate in the circumstances for the purpafse
expressing an opinion on compliance for each miajderal program and to test and report on intecoatrol
over compliance in accordance with OMB Circular 231 but not for the purpose of expressing an opiio
the effectiveness of internal control over commgan Accordingly, we do not express an opinion ba t
effectiveness of Fremont County School Districtsiibternal control over compliance.

A deficiencyin internal control over compliancexists when the design or operation of a contraro
compliance does not allow management or employieethe normal course of performing their assigned
functions, to prevent, or detect and correct, nomg@nce with a type of compliance requirement déderal
program on a timely basis. #aterial weakness in internal control over comptiaris a deficiency, or
combination of deficiencies, in internal controleoxcompliance, such that there is a reasonabléhildgshat
material noncompliance with a type of complianogureement of a federal program will not be prevdnter
detected and corrected, on a timely basis.sighificant deficiency in internal control over cphanceis a
deficiency, or a combination of deficiencies, iteimal control over compliance with a type of coiapte
requirement of a federal program that is less s\vhan a material weakness in internal control over
compliance, yet important enough to merit attenbigrihose charged with governance.

Our consideration of internal control over comptianwas for the limited purpose described in thet fir
paragraph of this section and was not designedetify all deficiencies in internal control ovesropliance
that might be material weaknesses or significafitidéacies and therefore, material weaknessesgmifgiant
deficiencies may exist that were not identified.e \id not identify any deficiencies in internal twh over
compliance that we consider to be material wealasesklowever, we identified a certain deficiencyniernal
control over compliance, as described in the acemyipg schedule of findings and questioned costiteas
2014-001, that we consider to be a significantaikficy.
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Honorable Superintendent and Board of Trustees
Fremont County School District # 1
Page 3

Fremont County School District #1's response toitibernal control over compliance finding identdfien our
audit is described in the accompanying scheduléndings and questioned costs. Fremont County &8lcho
District #1's response was not subjected to thatiagdprocedures applied in the audit of compliarce,
accordingly, we express no opinion on the response.

The purpose of this report on internal control osempliance is solely to describe the scope oftesting of
internal control over compliance and the resultshat testing based on the requirements of OMBUGircA-
133. Accordingly, this report is not suitable &y other purpose.

At Musihad) (it % B
Porter, Muirhead, Cornia & Howard

Certified Public Accountants

Casper, WY
December 1, 2014
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FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2014

Section | — Summary of Auditor's Results

Financial Statements
Type of auditor’s report issued:

Internal control over financial reporting:
Material weaknesses identified?
Control deficiencies identified
that are not considered to be material
weaknesses?

Noncompliance material to financial statements didte

Federal Awards

Internal control over major programs:
Material weaknesses identified?
Control deficiencies identified
that are not considered to be material

weaknesses?

Type of auditor’s report issued on compliance for
major programs:

Any audit findings disclosed that are requiredé¢o b
reported in accordance with section 510 (a)

Unmodified

No

None reported

No

No

Yes

Unmodified for all major progiaexcept for
Twenty-First Century Community Learning
Centers, which was qualified

of Circular A-133? Yes
Identification of major programs:
CEDA Number Name of Federal Program or Cluster
84.010A Title | Grants to Local Educationalehgies
Special Education Cluster (IDEA)
84.027A Special Education — Grants to States
84.287C Twenty-First Century Community Learn®gnters
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FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINDIE
YEAR ENDED JUNE 30, 2014

Section | — Summary of Auditor’'s Results (Continued

Dollar threshold used to distinguish between
type A and type B programs: $300,000

Auditee qualified as low-risk auditee? No

Section Il - Financial Statement Finding:

No matters were reported.

Section Il - Federal Award Findings and QuestionedCosts

2014-001

U.S. Department of Education
Passed through State of Wyoming Department of &thrc

CFDA Number 84.287C — Twenty-First Century Commyhi¢éarning Centers

Criteria:

In OMB Circular A-87,Cost Principles for State and Local GovernmeAtsachment B, section h.8. it states
“where employees work on multiple activities or tcojectives, a distribution of their salaries aages will be
supported by personnel activity reports.”

If employees split between Federal awards or argéderard and a non-Federal award, the employe¢ mawe

an after-the-fact distribution of the actual adtivof each employee. They must account for thel tdtivity for
which each employee is compensated in a form sach ime and effort log. Budget estimates or other
distribution percentages determined before theices\are performed do not qualify as support fargas to
Federal awards.

It is important that the certifications and timedaffort logs be prepared for all Federal awardsrahe-fact.

Condition:

Federal award money was used to compensate empjdyaever, of the fifty-three payroll checks thatre
tested, one check did not have the proper amouirnefallocated to the grant based on the timeedfudt logs
that were prepared to account for the activitystdad, time was allocated on a budgeted amounivaadhever
adjusted to actual.

Effect:
Fremont County School District #1 has not appliemhtml policies and procedures to ensure that the
requirements of Allowable Costs/Cost Principlestaimg met.

Questioned Costs:
None
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FREMONT COUNTY SCHOOL DISTRICT #1

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINDIE
YEAR ENDED JUNE 30, 2014

Cause:
Fremont County School District #1 did not adequatebnitor and review the preparation of time anfbref

logs to support the charges to Federal awards.

Recommendation:

We recommend Fremont County School District #1 wgpbcedures to ensure that the employees being
compensated with Federal award money utilize aetfiaf-the-fact time and effort logs for charginge to the
federal program in order to fully meet the time affirt compliance requirements.

Management Response:

The District has since implemented procedures sumnthat all employees being compensated withrakde
award money utilize proper time and effort repgrtimeasures to fulfill the compliance requirementsis is a
joint effort between the business office and thesotidated grant monitoring office.
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FREMONT COUNTY SCHOOL DISTRICT #1

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
YEAR ENDED JUNE 30, 2014

There were no audit findings reported for the yerated June 30, 2013.
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